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Start  Talks 


_  Fireman  have  authorized  strike^  ❖ 

^  _  action  against  the  publiclv-ownedi  OOieial  eost-oMiving  in, 

rixed  opending  growing  Beyond  f'^^adian  National  Railways  but,  , 

C  /  AL-l-r.  1.  C  1.  observers  regard  this  as  little'  Higher  cost*  oI  cigarette, 

economy  S  Ablllry  to  OUppOrt  more  than  '  going  through  the  eost-oMiving  index  ttaple*. 

_  motions."  i  . 


/  I  Recent  cut,  in  gasoline  price,  have  bean  largely  wiped  out 

eAAM  g-i-i  1-1 4^  j  l>y  II**  increased  taxes  effective  immediately.  So  tar  only  I  f 

rCC»*  fvCffeOl©  I  two  major  companies  have  passed  the  tax  on  to  tha  eustomars.  ^  f  Wllf  Wf  f  I 

-  Reluctance  of  ether  companies  to  do  likewise  is  a  reflection  of  - 

Thf  Brotherhood  of  Locomotive  li**  latent  price  war  that  has  been  going  on  for  some  months.  OTTAWA.  —  Trade  Min 
remen  have  authorized  strike,  ❖  ❖  ❖  IChurchill  was  in  Washington 


Official  cost-of-living  indices  will  soon  reflect  the  increase  in 
sale,  taxes  which  apply,  of  course,  to  many  non-food  items. 
Higher  costs  of  cigarettes  and  beverages  are  also  legitimate 
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No  Clear  Tariff 
Policies  Exist 

Minor  Changes  Indicate  Greater 
GATT  Flexibility  Needed 


By  E.  J.  DeSEAU  '  chance*  of  a  tie-up  of  Ihej 

,,  .  .  national  system  are  remote.  An, 

OTT.AW  A.  Well,  there  it  i.^.  eventual  settlement  along  the 

It  i.«  a  budget  about  which  nobody  can  cheer  Mines  indicated  by  the  conciliation 
although  one  must  admit  the  nece.ssity  of  greater'hoarri  is  expected.  I 

taxe.s  on  personal  and  corporation  incomes  and  on  sales.  The  reasons  for  this  certainty 
Since  (Canada  is  running  substantial  deficits  and^'"  ^ 

since  the  national  debt  has  grown  to  the  extent  it  has  1.™ 

,  ,  ...  ....  diesel  locomotives  are  several. 


❖  +  ❖ 

Copper  prices  after  e  continuous  rise  of  some  months, 
have  now  started  to  show  weakness.  Custom  smeltors  are  cut¬ 
ting  prices  as  converters  are  well  stocked  to  face  possible 
production  losses  due  to  strikes. 

♦  ❖  ❖ 


o-  ..  .  •  .iin  ih.  o  fin-i  Kia  w.,  iko  '*  berely  holding  its  own  while  zinc  is  moving  lower 

Since  (,anada  is  running  substantial  deficits  ^nd'  "  J  »"  most  exchanges.  The  metal  picture,  in  other  words,  roflects 

since  the  national  debt  has  grown  to  the  extent  it  has  locomotives  are  several  the  fact  that  production  l,  at  a  high  lovel  but  that  de- 

done.  the  need  for  borrowing  had  to  be  cut  down  by  -p^p  firemen  are  unlikelv  toi  mand  continue,  dull  for  actual  spot  consumption, 
raising  more  money  from  taxes.  have  any  support  from  other 

The  budget  which,  as  we  said* - — - unions;  i  tavoriu  restaurant  should  by  now  offer  a  second  cup 


OTTAWA.  —  Trade  .Minisler| 

IChurchill  was  in  Washington  this,  MiHor  CHanges  Indicate  Greater 

week  for  preliminary  discussionsi  ^  ATT  rl  •L*!*!.  kl  J  I 

on  the  possibility  of  extendingj  OAlT  rleXIDlllty  Needed 

^uranium  contracts  beyond  1962,  ;  - 

j  He  told  the  Commons  that  he,  OTT.AW\\ — (Staff). — Tariff  changes  in  the  bud- 

will  return  to  Washington  for  j,^p  ^  relatively  minor  nature.  In-season  duties 
I  more  detailed  discussions  within  .  i  ^  .  i  i  ,  i 

a  short  time  imported  fruits  and  vegetables  are  increased:  out- 

!  He  did  not  go  bevond  this  hur"^'’"""  Minor  ad.iustments  are 

the  feeling  here  is  that  he  will  made  in  duties  on  wool  cloth  imports  from  non-Com- 
have  a  rough  lime  of  it  in  his'monwealtb  countries.  The  tariff  designations  covering 
efforts  to  maintain  f’anadas'machinery  imports  are  clarified. 

uranium  exports  to  the  I'nited  Overall  effect  of  these  changes  is  slight  although 

they  will  have  specific  advantages  to  those  directly 

;  Two  factors  onler  into  the  Can-  ,  i,-,  .  •  •  .  .  •  .i  . 

..  ..  ,  .concerned.  What  is  more  important  is  that  no  attempt 

ladian  shipment.*:  volume  and  ,  i  -r  ...  , 

PPjjt  was  made — indeed,  it  is  doubtful  if  it  could  be  made — 

!  The  possihiliiv  is  that  low-cn.*!  pronounced  commercial  policy. 


•SIX  weeks  ago.  might  he  Mr.i,his,  R  i.s  almost  inevitable  that  The  settlement  of  the  earlier  ‘*“^0  sharply  Canadian  producer*  mav  have,  f’'''’  ’  hi'flSP's  had  wider* - - - 

Fleming  s  last,  contains  two  ques-iinteresf  rate*  will  have  to  rise'Canadian  Pacific  Railwav  strike  wholesal#  buyers  get  even  bigger  price  cuts  as  the  world  ,hpjr  options  picked  up  bv  the  sfopp  tn  this  direction.  Posl-|by  reductions  in  others,  or  else 
tmnable  feature*.  nn  government  borrowing.  It  willlin  favor  of  the  firemen  s  removal  '*  ***''’"  hy  vast  mounds  of  South  African  and  South  ,^^mmic  Energy  Commission  hutlwar  trading  agreements.  both|fa(.p  retaliatory  tariff  increases  *• 

One  is  the  steadily  increasedihe  depressing  for  the  bond  mar-  from  vard  and  freight  service  To  mak*  it  even  bettor,  sugar  is  down  too.  ,,^3,  high-cost  producers  will  not.  those  with  individual  tradingtpjnanpp  Mini.ster  Fleming  said 

volume  o(  spending,  Iket  when  exi.sting  yields  areiprovide*  too  strong  a  precedent:  "’^*"‘**  '*'’**‘'  '•"**  *he  sugar  stabilization  agree-  |  rtpvriop-  partners  and  those  negotiated  ,bp  instance  of  tariff  ad 

The  second  is  the  utterly  un-, brought  into  line  with  the  new.  And.  finally,  the  fact  that  the,  I”'"*  Prices  on  a  worldwide  pxtensivc  alternatives  to  Can-iunder  the  General  Agreement  nn,j,jstments  on  fruits  and  veret 

reasonable  reliance  nn  a  boo.sl  ,prnis.  Canadian  action  is  obviouslv  di-'  ‘****  frowers  in  Canada  great iTariffs  and  Trade,  impose  limitsjahips,  the  result  of  these  nesoti 

When  it  is  realized  that  reve-TCcled  and  timed  to  serve  the  ‘"‘•/h*  Unifed  State,  who  could  not  exped  to  survive  the  price  ,„ranium  rush  got  underway  Ition  the  freedom  of  the  particip-lations  was.  broadly  speaking  Tn 
niies  for  the  new  year  of  J.5.165  requirements  of  the  American,  *  "**  resulting.  dependent  upon  Can-  ants  In  make  broad  ad.iustments jipp^paj^p  jp  duties  on  in-%as- 

million  can  nnly  be  achieved  if, membership  in  its  contract  rego-'  <•  <•  *  ada  hut  not  the  extent  it  waslif  tariffs  and  trading, pp  imports  and  reduction  in 

there  is  indeed  a  G.N.P.  increaseitiations  in  the  United  States.  I  '"crease  in  sales  taxes,  higher  freight  rates  and  re-  ;parlier.  policies  generally.  duties  on  off-.sea.son  imports 

of  7  per  cent  (at  stable  prices.  The  latter  consideration  is'  "*'*'•*•  P'-****"-*  higher  wages  in  many  lines  of  industry  are  j  meantime,  uranium  has  consideration  is  ol  par-  Thp  changes  in  the  woollens 

since  non-slable  prices  wouldiprobahly  the  most  important  one.;  •*P«ef*d  tn  make  this  a  tougher  sale,  year  for  building  ma-  become  a  key  Canadian  export  hcular  pertinence  in  Canadaigpd  worsted  tariffs  are  the  rt^ 
throw  the  government  s  own  costlin  the  fare  of  the  CPR  prece-,  jppH  apy  reduction  in  volume  will'^here  pressure  for  relief  fromjs„|,  pf  ,f,p  par|,pr  increases  in 

figure*  nut  of  schedule'  the  ex-idenl.  *  *  *  foreign  competition  has  been  prn-  f),„jpj.  pp  jp,ppp,j. 

peeled  deficit  of  *680  milJionj  In  their  last  round  of  contract!  There  is  also  a  slowiog-down  in  the  demand  for  new  houses  ^  Ottawa,  it's  hpcn  suggested."'"'"'’^  domestic  'Tianu-iRrj,ajp  . -j-bc  changes  made  res- 

looks  precariously  small.  If  it  negotiations,  the  American  nper-  *'lhough  this  is  not  yet  apparent  in  residential  conitructfon  consider  a  form  of  .assist-'^^^^^"''’''''  Ihc  margin  which  had 

IS  larger,  the  borrowing  will  have  alor*  withdrew  their  demand  for,  »'*"""*»•  Sales  promotion  11  being  stepped  up  sharply  bv  de-  j,j,pp  ,be  high-cost  producersi  r  T*«dod  iPxistcd  between  the  British  pref- 

10  he  increa.sed  beyond  the  Sl.-  the  removal  of  firemen  in  return!  •"«»  •>*  -cquisition  are  being  eased;  in  some  ^pp^  ,^p^  production  for  tottecssion*  I  rooco 

1.S0  million  the  mini.ster  hasifor  .sub.stantial  concessions  instance,  to  as  little  as  S500  down  and  easy  long  term  pay-  |j^p  j,pj,p^  State*  market  if  Ihel  There  have  been  reports  nfiin  imports  from  non-Common- 

'‘Ttiloted.  There  was  no  undertaking  how-  "’*"♦*•  Older,  mor.  experienced  firm,  insist  that  the  situation  jiipitcd  states  should  reduce  ilslinformal  talks  between  GATT  wealth  countries. 

It  will  clearly  he  another  , year, ever,  to  keep  the  issue  in  abey-'  ^**''*  watching.  contract  prices  .participants  aimed  at  bringing; 

if  borrowing  experience,*  for  theiance.  It  is  expected  to  he  the  key;  .  *  ^  ,  A  precedent  (or  thi.*  type  nfia  greater  measure  of  flexibility  Morse  Trading 

nvestment  community,  for  thelto  the  current  ronlrael  negotia-  ♦***  Canadian  dollar,  was  at  a  ^uhsidv  ran  be  lound  in  the  as-  into  trading  agreements  hut  there;  jn  fhi.s  instance  too  there  wa» 

tanks  and  insurance  industry  itions.  ,  J  B*-cent,  as  of  noon  Wednesday.  ,p  ^^p  bppa  „„  p^jdence  yet  that  | preliminary  horse  •  trading  with 

md  for  the  man  who  is  expected  The  removal  of  the  firemen  on  •>  +  <•  A  factor  here  is  the  assumpiionUhis  condition  will  he  hroughtithc  result  that,  in  return  for 

0  buy  government  obligations;  1  the  GPR  lines  has  already  pro-|  Th»  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  ,hp  fanadian  industry  that  about  soon  increased  duties  on  these  im- 

’ven  although,  with  an  average|vided  the  American  operators|  **  *»  el"s»  »"  Tuesday  was  33.7$  •  33.A7.  ,pnpp  j,  pan  bridge  the  gap  be-'  In  the  meantime,  the  hudgel|ports  from  France  and  Italv 

)l  .3  per  rent  inflation  per  yeariwith  a  powerful  precedent.  Itsl  .  'tween  rurrenl  military  require-  tariff  ad.iustments  are  presentedithere  were  rHuctions  in  duty 

ind  increased  income  taxes,  helvalidify.  however,  might  he  weak-;^.  ...  I  J  'T’*'"*,'  aif*  pn'ential  civilian  rc-ionly  after  a  series  of  negotiatinnsjon  imports  ol  special  fabrics 

Ines  not  make  a  cent  net  on  his'ened  if  the  CNR  is  forced  to  re-  UingCII  tfOm  LOndOlt  quirements.  it  will  have  no  lack  in  which  concession  was  traded. pprfumcs.  wines  and  manufac^ 

ncome  from  bonds  except  whenitain  them.  '  of  markets.  lor  concession  'tures  of  marble. 

ie  buy.*  an  exi.sting  one  at  a  sub-  That's  what  the  Canadian  Fire-  |  I  I  ■  A  *  !  Government  aid  to  Canadian  "Wp  recognized  that,  as  in  all  The  chan-es  m  laxiit 

itamial  discount.  Which,  of  men's  union  is  really  working  I  J  K  I  ITfl  "f'S'>''at'n''s.  we  '^""'•^jtion  for  mac^inrrv  imnnrt,  ! 

■our.se.  does  not  add  a  cent  tofor:  by  holding  up  the  CNR  settle-  W  •  IX  .  A^IIIIOpp  ponsidered  as  short-term  and'cither  have  to  'compensate' 

he  governmrn  s  «sb  box.  I  ^Continued  on  page  10.  A  ■  ^  J  D  A  ^  (Continued  on  Page  im  the  increases  in  some  tariff  machinery  under  fhat'Tnerll 

Trade  Boost  lOirected^ Investment 


,g,  American  coffee.  To  make  if  even  better,  sugar  is  down  too. 

Cuba  intends  to  break  loose  from  the  sugar  stabilization  agree- 
^  mant  which  could  lead  to  a  collapse  of  prices  on  a  worldwide 

reasonanic  reliance  on  a  unn.si  ,prms.  Canadian  action  is  obviouslv  di-'  ‘***'*'  *”‘'®**  ‘****  9rowart  in  Canada  sources  .since  the  great  (Tariffs  a 

in  the  cross  national  product  of  when  it  is  realized  that  reve-  rected  and  timed  to  serve  the  *"‘»/h*  United  State,  who  could  not  expect  to  survive  the  price  ,„panium  rush  got  underway  Ition  the  f 

/  per  rent.  niies  for  the  new  year  of  S.S.165  requirements  of  the  American.  *  *'*"  "**  resulting.  dependent  upon  Can-  ants  In  r 

Departmental  spending  is  high-, million  can  nnly  be  achieved  if, membership  in  its  contract  rego-'  •£•<•<•  ,ada  hut  not  the  extent  it  wasitn  their 

er  in  every  instance  except  Ihalifhere  is  indeed  a  G.N.P.  increase'tiations  in  the  United  States.  I  inertas#  in  sales  taxes,  higher  freight  rates  and  re-  joarlier.  policies  1 

of  the  chief  electoral  officer.  Iniof  7  per  cent  (at  stable  prices.  The  latter  consideration  is'  "*'*'•*•  ♦*''  higher  wages  in  many  lines  of  industry  are  |  meantime  uranium  has  ^ 

other  words,  aside  from  a  couplejsince  non-slable  prices  wouldiprobahly  the  most  important  one.;  •*»««♦*«»  ♦»  '"*ke  this  e  tougher  sales  year  for  building  ma-  become  a  key  Canadian  export  ‘'ci'lac 
of  hy-elections.  there  will  he  nojihrow  the  government's  own  costlin  the  fare  of  the  CPR  prece-,  jaoH  any  reduction  in  volume  will''^’*’*’'''’  P' 

elections  during  the  current  ftscal  fjgures  nut  of  schedule'  the  ex-ident.  *  *  *  '  foreign  c 

year:  which  is  not  really  start  up,., rteficit  of  *680  milJionj  In  their  last  round  of  contract'  There  is  also  a  slowing-down  in  the  demand  for  new  houses  ^  Ottawa,  it's  been  suggested. 
ling  new*  looks  precariously  small.  If  it  negotiations,  the  American  nper-  ^If^towgh  this  is  not  yet  apparent  in  residential  conitructfon  consider  a  form  of  .assist-'^P^^P’’*’'’' 

\  .More  and  more,  government  larger,  the  borrowing  will  have  alor*  withdrew  their  demand  for  Pl*""'n8-  Sales  promotion  is  being  stepped  up  sharply  bv  dc-  ,j,p  producersi 

spending  is  coming  into  the  catc-'io  he  increased  beyond  the  $l..;the  removal  of  firemen  in  return!  •"«»  acquisition  ere  being  eased;  in  some  j^pp^  „^p^  production  for 

gory  of  being  unchallengeable  n.SO  million  the  mini.ster  hasifor  sub.stantial  concessions  instances  to  as  little  as  SSOO  down  and  easy  long  term  pay-  if  There 


gory  of  being  unchallengeable  n.SO  million  the  minister  hasifor  sub.stantial  concessions  instances  to  as  little  as  SSOO  d 

'Transfer  (welfare'  payments  ,fjp„|ateri.  There  was  no  undertaking  how-  Older,  more  experienced 

once  legislated,  cannot  he  re-,  |,  „.j||  dparly  he  another  year, ever,  to  keep  the  is.sue  in  abe.v-'  ‘***''* 

duced  short  n(  political  iipheavalinf  borrowing  experience,*  for  theiance.  It  is  expected  to  he  the  key;  *  * 

and  suicide.  investment  community,  for  thelto  the  current  ronlrael  negotia-  U-S-  dollar,  in  t«rm,  of 

To  quote  only  one  example,  hanks  and  insurance  industry 'tions.  ,  discount  of  J  9/1*  percent,  as  •< 

which  is  directly  reflected  in  the  and  for  the  man  who  is  expected  The  remoi'al  of  the  firemen  on  *  + 

tax  increase*,  when  older,  large-, to  buy  government  obligations;  | the  GPR  lines  has  already  pro-|  The  quotation  for  gold  har* 
ly  non-working.  Ganadians  insi.st-ipven  although,  with  an  average|vided  the  American  operatorsl  **  at  elnse  on  Tuesday  was  33.1 

eri  on  higher  pension*  without  „!  .3  per  rent  inflation  per  yeariwith  a  powerful  precedent.  Itsl - - - 

a  mean*  test,  younger  working  increased  income  taxes,  helvalidify.  however,  might  he  weak-'^,  is  r  11 

Canadians  had  In  he  prepared  does  not  make  a  cent  net  on  his'ened  if  the  GNR  is  forced  tn  re-;QlHgCll  frOITI  LoildOH 

to  pay  more.  income  from  bonds  except  whenitain  them.  ' 

■»  The  formula  of  2-'2-2  which  once  he  buys  an  existing  one  at  a  sub-  That's  what  the  Canadian  Fire-  |  I  I 

appeared  safislaciorx  is  oow  ^lapijal  di.scnunt.  Which,  of  men's  union  is  really  working  I  I  1^  I  I  i 

t-.3-3  and.  as  it  is  a  .slat isticalleour.se.  does  not  add  a  rent  to  for:  hy  holding  up  the  GNR  settle-  •  I  X  •  L#  U  VJ  ^ 

fact  that  the  population  average  the  government's  cash  box.  I  (Continued  on  page  Ifl*  .  ■ 

i*  aging,  the  formuJa  will  prob- -  -  -  — - -  - - - - ,  A  a 

Union  Funds  Moving.^  At  I  taCJC 

p\'erv  instance  reflect  the  fact  i  •  I  I  I  - 

Drastic  Labour  Laws  Risks  seen  in 

was  the  case  a  year  ago.  or  two  ■  ^  -  ■  .  /“  *-l  -I  \A/ 

vears  ago.  With  higher  wagesi  I  M  U  |  I  LOnSld©r©a  W 

and  .*alaries.  nothing  .short  of  a  ■  fc^oVwo  g./^CI  I  9  _ 

revolutionary  cleaning  out  of  -  1  ALFRED  1 

government  offices  and  a  sharp  Special  fe  The  Financial  Times  j  London  correspondent  o' 

reduction  in  staffs  —  a  repea  .  VANCOUVER.  —  Organized  ing  union  funds.  I  t  m  «  u  i 

in  other  words,  of  Parkinson  S|..  f  .u  «  .  f  Tempos  could  net  wait  for 

^  .'labour,  fearing  the  effects  of  ki-  Rl„*l  w  u*  j  ei  -j 

I  au  _  these  cost  items  too  must  „  .  -  1  u-  •  i  u  it  »  rno  Blurt  |  brought  down.  Florida  was  ealh 

i,aw  lui  .  v  Rritish  Columbia  s  far-reaching  -  «  *1,-  -<  fu-  1.  j  e-  ■ 

he  expected  tn  increase.  ^  ,,  ‘he  effects  of  the  new,  week  w.  present  Alfred  Gingol 


Special  ta  Tha  Financial  Times 
VANCOUVER.  —  Organized  ing  union  funds, 
labour,  fearing  the  effects  of  BlufE 

Rritish  Columbia's  far-reaching 


ments.  Older,  mere  experienced  firms  insist  that  the  situation 
bears  watching. 

♦  ♦  + 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  9/1*  percent,  as  of  noon  Wednesday. 

*> 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.7$  •  33.87. 


U.K.  Budget  Aims 
At  Trade  Boost 


Risks  Seen  in  Policy,  But 
Considered  Worth  Taking 


Being  Considered? 


|fic  dr.scrinlion  of  (he  import. 
■Mr  Fleming  named  six  piece., 
of  machinery  —  fork-lift  trucks, 
paper  ■  mill  machines,  pnw'er 
crane*,  power  shovels,  machine, 
tor  generating  electricity  and 
vending  machines. 

The  effect  of  these  changes  will 


'  and  controversial  Bill  43.  passed,.  ■  ...  j  ,  -  ■  j  e  ■  j  --i.  i.- 

The  nnly  two  ways  of  halan  session  of  the  Ie  is  ^  outlaw  sympathy  rospondent  in  London,  England,  with  his  comments  01 

cine  a  budget,  or  at  least  ot  ,  .  ■  .  i,  ,  ,  ,  •  "  .strikes.  Some  labour  men  have  ccMer  Amory's  budget  performanc,  last  week,  f Editor) 

in  lin,.  hish  '»>'  , 

--  r.v,.  «r  an  Inflalinnsrv-  c-nrt -wW  hfsilal.  In  -ninrw  Ihls^  -  "’V  -  !  wWhnr  .nm,  larmnr 

.pos.sible  damage  suits. 


er  (axes  or  an  inflationary  cost  ui  *  .... 

and  price  system  which  willi’’"'^""”^  law  and  that  its  action  at  the  re-  SP'’"’*!  We.si-  wild*  of  Orpingti 

make  growing  government  liabil-  P'''>'''(''nR  cent  session  of  the  legislature  m'nster  as  we  wailed  for  the  watering  the  milk 

ities  appear  to  be  actually  shrink-  definite  controls  on  unions'was  "bluff.”  hut  spokesmen  for  give-away  budget.  1  f;,,|  ;)nswers 


London.  —  (hv 


terms  of  the  rurrenl  flow  to  prevent  a  repetition  of:,hp  government  say  that  such 


-  Is  the  f'anadian  government  48  cents  o(  every  investment  dol-. 

By  ALFRED  W.  GINGELL  considering  mea.sures  tn  ‘■direcl"llar  !  The  effect  of  the.se  changes  wit) 

London  correspondent  of  fhe  Financial  Times  the  investment  flow  in  Canada'  The  question  posed  here  is  howl^  **  n('''Itfy  .such  imports  as  of 

»h.  c.n.rfU.,  huHE.i  «•  k.  The  que.stion.  rising  early  in  Canada  is  In  continue  In  attract'  cla.ss  or  kind"  made  in  Canada 
e  -  u-  I  »k-  fhe  tenure  nf  fhe  Conservativelcapila!  while  at  the  same  time  therefore  .siihjert  In  higher 

Z  Tk"  'e-  '*  ”*?*T*'**'*  '*  iparty.  is  given  fresh  pertinence, lay  down  requirements  on  itsj'^'P'*'''  'han  have  been  levied  in 

all,  Th.  Financial  Time,  cor-  jP^  Resourceslinvestment  in  Canada  "he  general  category  of  mach- 

w!  i»  iMinister  Hamilton  before  the  an-'  Too  frequently.  Mr  Hamilton, **^^'*y- 

e,  as  wee  .  1  or  jnual  meeting  of  the  Canadian  In-isaid.  the  Canadian  operation  im  .Mr,  Fleming  also  proposed 

I  whether  some  farmer  in  the  stilute  of  Mining  and  Metallurgyithe  eyes  of  the  United  Statesithal.  where  a  series  of  machine, 
wild*  of  Orpington  has  been  in  Montreal.  parents  particularly  i*  merely  aiare  linked  together,  and  one  of 

watering  the  milk  !  Mr.  Hamilton  wasn't  specific  branch  operation  "These  firms  the.se  eomponenl*  is  made  ip 

I  Rut  the  answers  came  so  fast  hut  he  did  insist  that  new  devices  are  not  plotting  against  Canada'Canada.  fhe  higher  rate  applied 
and  the  questioners  were  so  .f"'"''  he  found  In  "safeguard  Can- —in  one  sense  they  are  merely'ln  imnorls  nf  machinery  nf  a 


Tempus  could  net  wait  for  th*  Canadian  budge*  to  be 
breugh*  down.  Florida  was  calling.  So  in  his  usual  space  this 
week  we  present  Alfred  Gingell,  The  Financial  Times'  cor- 
respondent  in  London,  England,  with  his  comments  on  Chan- 


ormnneTZ  anv  given  time  y'*’'''''  »f  "f'kes'talk  is  ridiculous  and  that,  if  Pf'encP  f"''  'he  main  actor  tn  pas,jy  sali.sfied.  that  Mr.  Heath,  inve.stmeni  in  the  equily|unaware  nf  iis-and  as  a  resultl-class  or  kind"  made  in  Canada 

and  work  .stoppages,  has  been, they  didn't  mean  business  the  ''PP''^''  the  government  chief  whip,  be-  'ownership  of  its  resource  devel-|we  fail  In  obtain  many  second- 1. shall  apply. 

Af  Stable  Prices?  widely  criticized  hy  iinioni.sls.  al  'biH  would  not  have  been  intro-  'he  audience.  Way  back  in  the  j  gan  to  get  uneasy  as  if  he  jopments."  iory  benefits  which  wr  tiiight  pio-  yhe  effect  nf  this  ad.justment 

'hough  pa.ssagp  nf  the  legislation: duced  nineties  lop  hats  were  Iradi-  '  mjght  have  tn  he  a  .stand  in  |  He  said  that  American  firmsipcrly  expect  from  activities  ini^j,j||  he  to  halt  the  practice  of 

Which  brings  11*  to  the  .second  "  .  ...  ,i„„,i  „„  n,.,  .kic  .  ..  .  .  .  .  ,nr.o..=.ino  in  fanaHa  etrivniCanada  bv  large  American  par-,,„„,.kino . . . 


outstanding  feature  of  the  budget, 
the  forecast  nf  a  7  per  cent  ri.se 
in  gross  national  product. 


was  hailed  by 
business  leaders 


by  industrial  and  “The  bill  was  written  lor  the  Hay  and  this  |„r  the  Chancellor  and  present  'operating  in  Canada  mu.sl  .striveiCanada  by  large  American  par-, attaching  components  which  are 

isiness  leaders.  peuplp  the  province."  said  i-‘'  now  carried  nn  by  the  usual  ,hp  Budget  himself.  But  .just  'hoir  Canadian  opera- enl  companies "  made  in  Canada  to  machine. 

One  nf  the  conditions  which  Premier  W.  A.  C,  Bennett  "l'  Naharro  with  alter  que.stion  number  .1O.  the  •''"‘y  Canadian  as  pos-  Mr,  Hamilton  ma.v^  nnt^  have  „,hich  are  not  made  in  Canada 


province, 

C,  Bennett 


'^nZeTm^o77c'tualTalZ  andi'ht’ legislature  aimed  to  eliminateiwiir’ slake  the  chances  of  this'  handlebar  mou.stache  and  victorious  Labour  M.P.  from  j They  mu.sl  promote  ex- intend(>d  it  as  such  but  hr  did, |and  bringing  the  whole  assembly 
un7  o  Zrod  tcpZ  'he  apparent  discrimination, government  on  this  poliev  on  an  Sir  Colin  Thornton-Kemsiey  j  west  Norfolk  almost  stole  the  jPor's  from  Canada,  do  more|.n  fact,  answer  h.s  own 

in  he  G  VP  n  between  corporations  and  labour 'election  whenever  it  comes."  1  Chancellor  s  thunder  He  made  'processing  tn  Canada  belore  ex-1  tons  about  capital  investment 

ears  has  been  almost  non-exisi-  unions  in  respect  to  holding  them  The  C.C.F..  major  opposition'  "V  f'anadian  immig  ,  ,hp  grand  entrance  and  Mr  iPon.  carry  out  research  in  Can-'from  outside  Canada 
ent  The  increase  ha*  been  due  financially  accountable  for  dam-  group  in  the  legislature  has  been  -  -Amory  followed  almost  unno-  ^ada.  offer  Canadians  more  man-  No  other  nation  in  Hie  free 

n  an  increase  in  cost*  and'ages.  While  .suit  could  he  brought  bitterlv  critical  of  the  legi.slation,,  'iced  to  take  his  place  at  the  nRcrial  positions  allow  for  and  world  is  as  exposed  as  Canada 

an  increase  cost.  ^  ^  rteclaration  of  war!  despatch  box.  pneourage  Canad, an  purchases  of'to  he  all-pervastve  influence  o 

tV  h  f  a  -  ner  cent  -^ain  1'  difficult., against  organized  labour.  But.  '""'herjack  -  ^  equity  slocks  and  altogether, another  nation  and  it  is  slight 

The  nf  «  '  "7, iZ  i'  not  Impossible,  to  treat  unions  considering  the  drastic  nature  of  «»'  ^  "  (^"h^niu’r.esiconsolation  that  hecom  ng  of  the 

year  is  no!  apparent.  ...  *ru  *u  i  -•  i  »  •.  ^  j  pearl-grev  waistcoat,  .striped  ,  igreator  operational  autonomy.  Amenean  wav  of  life  is  prefer- 

tinilarly  since  the  minister  as-j  *  responsible.  TheThe  legislation.  It  is  traditional  that  at  least  i  The.se  requirements  have  beeniable  to  certain  other  allerna-^ 

sumes  stable  prices.  This  as-’"^;  ''"'n-;  '''"dslrath^^  surprising  tha  there  has  a,  chan-  la^serted  belore  but  there  follow-lfives.  | 

Slimes  (301  only  increased  P''n-,|'.Z7Z  "  payments  following, been  so  little  general  cellor's  speech  is  dull.  This  ,^^1.  roughly  for  the  period  dur-  "We  want  to  maintain  our  Can-, 

rtuction  hut  also  increased  sales.'"'  Ration.  mallv  associated  with  budget  ""  exception.  But  the  jng  v.-hich  the  recession  was  at,adian  identity."  he  said 

tt  assumes  normal  crops,  al-i  union  leaders  nave  own  dis- L.t J- .  day  for.  on  such  a  great  occa  "•'f  could  see  the  shape  worst,  when  nothing  was  The  point  is  that  Canada  can-‘ 

though  we  have  not  been  selling ‘1’*’  advisability  ol  .setting  The  new  act  not  only  makes^  (Contimipri  on  page  *'  heard  ol  them  not  hope  tn  attract  foreign  cap-' 

normal  crops  in  recent  years.  We  "P  building  societies  whose  funds  unions  liable  to  be  sued  as  legal' . . . .  . suggestion  is  that  Mr.  ital  in  the  volume  required  with- 

have  merely  slock  piled  them  and ^  trecty  connect  entities,  ut  pro  i  P'^  ^  D  A  Dl  I  jHamilton's  remarks  were  aimed'oul  accepting  if  at  pretty  much 

_ _ _  3oain=i  ihAin  "'"b  Ibe  iinions.  and  formation  under  certain  conditions  and'VtrAn^  I  V  l\  MlArV  In  ....  ,  /  ,u  _ _  _ _ 


West  Norfolk  almost  stole  the  jpu'’'"  f''"'"  Ganada.  do  morejtn  fad.  answer  his  own  ques-,ja,n  Canada  as  not  being  made 
Chancellor  s  thunder  He  made  'processing  in  Canada  belore  ex-ltions  about  capital  investment, ,hjs  roiinlry  and  therefore 
the  grand  entrance  and  Mr  Pur'.  carry  out  research  in  Can-'from  outside  Canada  , subject  fn  lower  duties. 

Amory  followed  almost  unno-  a(fa-  "'fer  Canadians  more  man-  "No  other  nation  in  the  Iree^ 

tired  In  take  his  place  at  the  jaK<’rial  positions,  allow  for  and  world  is  as  exposed  as  Canada!  Torift  Anamolies 

despatch  box.  encourage  Canadian  purchases  of'to  the  all-pervasive  influence  of'  probablr 

equity  stocks  and  altogether, another  nation  and  .1  is  sbsb'^p  ^3^,  far-reaching  of  those 
Shape  of  Things  [grant  their  Canadian  subsidiariesiconsolation  that  becoming  "f 

jgreater  operational  autonomy.  American  wav  of  life  is  Prefer-  1  „■  1  u 

It  is  traditional  that  at  least  ,  The.se  requirements  have  beenjahle  to  certain  other  allerna-;  k-  ,  u  no  0f,ica  c  ange, 

three  quarters  of  the  Chan-  [asserted  belore  but  there  follow-Hives.  jl" 

cellor  s  speech  is  dull.  This  roughiv  for  the  period  dur-  "Wr  want  In  maintain  our  (!an-^  *  years,  an  remove  a 

lime  was  nn  exception.  But  the  jng  which  the  recession  was  atiadian  identify."  he  said  ■number  of  aniimalies  which  have 


loaned  monev  against  them.  won  me  unions,  ano  inrmaiion  unoer  reriain  ennamons  ana 
It  assumes  increases,  at  stable  companies  has  also  been  makes  eirculation  nf  "dn-nol- 

prire.*.  of  7  per  rent  in  the  pro-  (suggested  as  a  means  nf  protect-  patronize"  li.sis  illegal. _ 

durtion  nf  every  major  Inriusirv  j 
higher  increases  in  some  tn  make; 

up  for  less  than  7  per  cent  in  Moficv  and  Capital  Markcts 

creases  In  others.  •'  ■ 

In  the  mining  industry,’  ri'KsnAV  ci.it.si. 

In  the  forest  products  industry'.’ 

In  the  machinery  and  equip-  — 

forecast  of  reduced  industrial  ca-  wwk  ago 

ment  industry  in  the  light  "fa  %  1.  %  %  %.  % 

„  Day-i-o-dav 

Di'al  investment  Loan.  lu  «u 

Loan,.  la,  3;^.^  ,3^.4 

Hcovy  Borrowing  Treasury  Bills 

nbWTy  ww  w  3  91  dav  «.*?  I..I.I  l.,9  Treasury  Bills 

Dr  is  the  assumption  that  the  Cimimerrial  Paoer  9(1  dav  ,1.9.  ?.92  1.12 

G.N.P.  will  increase  7  per  cent,  w-  *»  <iav  ♦  ♦  rommernai  Paoer  , 

based  on  the  idea  that  the  gov-  {3’  j  J’"  <"«v 

ornment  will  create  this  income,  day  ^  s  31,.,  '  | 

lor  people  and  indu.stries  out  ofl  London  j 

money  it  does  not  yet  have'’  ,  .  rreawrv  Bin*  ] 

If  everything  comes  out  as  the,  .t^/s.i  1.99  .  no  day  3.»9  3.,ifl  »..■« 

minister  has  lorecasi  net  cash  -  .  f.K  Bond* 

requirements  to  be  boriowed  dur-  (’r..vinciais  .V89  .1.39  .vi.i  4.4, 

ing  the  year  will  be.  in  the  min-  3^^^,  ^  ^  33  ^  ^  |  41^/73  _  j.u  j  j*  j.54 

i«ter’s  own  words  "between  $1,050  | 

'  J  inn  ir  •Primr.  Rales 

and  $1,100  million.  (Supplied  by  Royal  Bank  nf  Canada,  Greenshieldi  and  Co.. 

There  is  no  cause  for  the  fl-  and  Oominlek  Cnrp.  of  Canada.) 
rancjal  community  to  rejoice  in _ 


Strong  C.P.A.  Plea  In 
Calgary  Gas  Price  Brief 

- 1 

Special  to  The  Financial  Times  ^ 

CALGARY;  The  City  of  Calgary  given  the  weight  which  would 
was  accused  by  the  Canadian  I  normally  he  accorded  the  sub-i 
Petroleum  Association  of  express-! mission  of  a  major  Canadian' 
ing  "a  philosophy  which  is  total-  civic  government,  the  C.P  A. 
ly  foreign  to  good  busine.ss  prac-isaid.  there  could  be  serious  dam- 
tice"  in  its  complaints  aboutiage  to  the  still  young  and  poten 
natural  gas  prices  In  consum-'tially  great  petroleum  industry 
ers.  contained  in  a  brief  pre-'and  its  employees, 
sented  directly  to  the  Prime  In  general  terms,  the  C.P  ,A 
Minister  of  Canada.  The  associ-  brief  contended,  a  business-lik» 
ation  look  the  unprecedented  approach  In  the  gas  problem.-, 
step  of  replying  to  the  city  brieCwill  provide  adequate  quantities 
by  pre.senting  its  own  direct  of  gas  to  the  local  consumer  for 
brief  to  Mr.  Difenbaker,  explain-. the  foreseeabie  (ulure  and  at  the 
ing  that  it  had  refrained  from  lowest  possible  price.  Attompl.s 
taking  action  on  the  contentiousilo  maintain  artificailly  low 


lime  was  nn  exception.  But  the  which  the  recession  was  atiadian  identify."  he  said  number  of  anomalies  which  have 

old  hands  could  soe  the  shape  worst,  when  nothing  was  The  point  is  that  Canada  (•an-‘°'''''’'"f’‘'"  structure 

19^  a  rPSIflt 

((’ontiniieri  nn  page  6'  heard  ol  them  not  hope  tn  attract  foreign  cap-' 

- ,  The  suggestion  is  that  Mr.  ital  in  the  volume  required  with-  exposure  of  50 

■  .  II  1,  •  I  ,i  ni-nir.,  iviii^ii "f  Canadas  domestic 


which  involved  the  producing  iquently  in  much  higher  prices  to 
gas  business  in  the  dispute.  the  consumer." 

If  the  city  statements  were'  (Continued  on  page  6) 


heard  ol  them  not  hope  tn  attract  foreign  cap-' 

The  suggestion  is  that  .Mr.  ital  in  the  volume  required  with-  "  exposure  of  50 

Hamilton's  remarks  were  aimed'oul  accepting  if  at  pretty  much  ®  *  nmestic 

at  the  prospect  nf  the  resump-  its  own  terms.  manufacturer*  to  import  com- 

tinn  nf  the  investment  boom'  Mr  Hamilton  Hid  not  sp(>cify|'’**^' ""(’''(’r.  cse  c  ange, 
which  prfH'ccricd  the  recession,  the  alternatives  hr  mentioned  jp 
Canada,  he  pointed  out  earlylthe  foregoing  passage  but  it  may"''"  n  ow  a  ig  cost  econ- 

'in  his  remarks,  must  import  still  (Continued  on  page  10)  """  ^  omestic 

_ _ _  manufacturing  industry  again.st 

I -  - -  Hbp  pressure  of  low  cost  import,. 

It  is  a  problem  which  is  inten- 

;  sifying  as  new  processes  and  new 

\X7ll  al’c  fncirlp*  products  are  developed,  and  a, 

TJ  IJctI,  o  J.II0IIJC  inew  sources  of  production  enter 

Ithe  world  market. 

,  Another  aspect  of  the  same 

Index  I0  Companiez  .  J  | problem  is  the  government’s  own 

need  for  increased  tax  revenue. 
No*,*  for  lov99*nrt  _  Th»  Distillery  Stocks  for  ,(n  support  spending  associated 

Stability  of  ineom#  *  with  welfare  programs  and  econ¬ 

omic  policies  committed  to  main- 

Budget  Brought  Hardly  e  RippI*  in  the  Steck  Market  3  ,taining  employment. 

The  argument  against  a  more 

Your  Life  Insurance  —  Have  You  Questions,  Com-  restrictive  tariff  policy  is.  of 

plaints  or  Opinions?  .  8  course,  the  risk  of  retaliation 

'against  Canadian  exports.  It  is 
Corporation  Reports  , .  $*?  I  becoming  increasingly  clear,  how¬ 

ever,  that  the  maintenance  of 
Govamment  Should  Separata  Current  and  Capita!  ,  exports  has  relatively  less  im- 

Accounts  . .  .  *  I  portance  in  the  national  economy 

as  industrial  development  con- 
I  (Continued  on  page  10' 


Index  to  Companies  .  2 

Notes  for  Investors  _  Th»  Distillery  Stocks  for 
Stability  of  loeom#  .  S 

Budget  Brought  Hardly  e  Ripple  in  the  Steck  Market  3 

Your  Life  Insurance  —  Have  You  Questions,  Com¬ 
plaints  or  Opinions?  .  8 

Corporation  Reports  ., .  $*? 

Government  Should  Separata  Current  and  Capital 
Accounts  . * 
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Notes  for  Investors  !  f 

-  I 

The  Distillery  Issues 

Stobility  in  Yield  Moin  Factor,  With  Lock  of  Any  Pronounced 

Growth  Opportunities  ^ 

I- 

TM6  DISTILLING  ISSUES  la  helpful  piece  of  legislation' ing  to  participate  solely  in  the 
The  rectum  imposition  of  anlP®®®*'*^  ‘he  past  year  ini  distilling  industry  should  look  to,  J 

additional  $1.00  per  proof  gallon  •*>  •»>«  bonding  period.  I  other  .stocks, 

on  the  liquor  excise  tax  may  'h**  a  distil-,  In  the  first  half  of  fi.scal  1959. 

tend  to  limit  sales,  even  though  had  liquor  bonded  forloarnings  per  share  declined  to; 

the  competitive  position  of  the  »  eight  years  had  to'$1.75  from  $2.0.1  in  the  corres-i 

Canadian  industry  in  the  Can-  P-^  ‘he  tax.  redistil  or  di.spose  pond.ng  perii^  of  fiscal  1958.  At; 
adian  market  will  remain  intact  1“^  ‘h®  i"  •^'’me  way.  This;$32  the  slock  s  rnain  attr^t'on; 

bv  reason  of  the  corresponding  Pe'-hx'  has  now  been  extended! -s  the  yield  of  5..^.  provid^  byl 
addition  in  the  dutv  on  importedl‘"  ve*"-"  "'hich  removesithe  well  covered  dividend  of 

liquor.  However,  '  the  earning  I «  burden  from  an  indu.stry  fori$1.7n. 

power  of  the  Canadian  distilling! '^hich  huge  inventories  are  olteni  Hiram  Walker  —  Goedarham 
companies  in  general  should  not  «head.  ,  and  Wort,  „ 

be  very  seriously  affected  be*  .  ^  ^  investment  stand-  fourth  largest  distiller  in  h 

cause  '8>  the  greater  part  oflP®'^-  ‘h**  feature  is  the|j^^j.|^  America.  Hiram  Walker! 

their  business  is  conducted  inl'^^^*'  ""V  pronounced  growth..  onc-quarlor  of  its . 


I.A.C.  Appointments 


The 

BlottCf  •  •  •  Decline  Checked 


Pace  of  the  Recover) 


DIVIDENDS  DECLARED 

And  Olhor  Ottieial  Notfco, 

BULLOCH'S  LIMITED 
DIVIDEND  NOTICE 


Oper.  Prohl 
\>l  Eerninr* 


3..M>.4S4  .1.49^5*3  Notice  is  hereby  given  that  a 
’.s.w.w  dividend  of  25c  per  share  be  paid 


'  Judging  by  the  available  status- pV;  sh,",  i  .m  dividend  oI  2.ic  per  share  be  paid 

I  tics  for  Canadian  Manufacttirers  ^, «.«7i,i4«  upon  the  outstanding  Class  A 
jOrders  and  Shipments,  the  over-l  Annual  report  of  Famous  Play-  Common  Shares  of  the  Company, 
**{all  level  of  business  is  up  about  ers  Canadian  Corp.  Ltd.  for  1958, |and  that  a  dividend  of  18c  per 
6%  from  last  year,  but  the  im-l'''bich  shows  a  modest  increase  in  share  be  paid  upon  the  outstand* 
provement  has  slowed  somewhat  rating  profit  over  figure  for^j^g  Class  B  Common  shares  of 
since  the  turn  of  the  year.  Totalj?®’^  f"'*  a  more  substantial  gam  Company  for  the  half-year 

Apr,,  ».  ,«3.  .nd  ,P., 

ruary  were  ahead  of  the  profits  of  $.178, oai  n  19.18  and  said  dividend  be  declared  pa,v* 
February  58  figure,  but  were'$i60.944  in  1957  from  sale  of  in-  able  on  May  1.  19.19.  to  share- 
only  up  a  seasonal  2'V  from  the  vestments  and  fixed  assets.  holders  of  rword  at  the  close  of 
previous  month.  Total  new  orders:  Mi.scellaneous  income  for  last  business  on  April  15,  1959 
were  likewise  substartiallv  ahead  ^^^r  was  up  at  $1.488.1.19  from 

of  last  year's  equivalent.  hut:‘‘^“r5  preceding  year  of  $t.-j  By  Order  of  the  Board, 

0.  0.  MeCORMACK  W.  V.  DALY  were  actually  lower  than  the!  «  Kk  j  .  J  D  DREWLO 

•,  p  ,  .  J.  .1.  Fitzgibbons,  pre.sident  | 

D.  0.  .McCormack,  whose  appointment  as  a  regional  sales  -lanuary  total,  cart  ot  these  tn-  directors'  report  that; _  Treasurer. 

lager  in  Ontario,  and  W.  V.  Daly,  whose  appointment  as  creases  would,  of  course,  reflecflthe  improvement  in  operating! 

ich  superintendent.  Atlantic  prcvinces.  has  been  announced  higher  prices.  | profits  with  increased  dollar  vol-  A"'®  ELECTRIC  SERVICE 

.1.  H.  Ranahan.  president.  Industrial  .Acceptance  Corpora-  |  _  lume  from  a  le.sser  number  of  COMPANY,  LIMITED 


0,  0,  MeCORMACK 


W.  V,  DALY 


By  Order  of  the  Board, 

J.  D.  DREWLO, 
Treasurer. 


and  worr,  manager  in  Ontario,  and  W.  V.  Daly,  whose  appointment  as  creases  would 

Tk«  iQronci  Hicfiiiflr  in  braoch  Superintendent.  Atlantic  prcvinces.  has  been  announced  higher  prices, 

me  loiirtn  largest  aisiiiier  in  ^  ^  Ranahan.  pre.sident.  Industrial  .Acceptance  Corpora- 
North  America.  Hiram  Walker  Limited.  '  . 

has  about  onc-quarlor  of  it.S|  In  his  new  position  Mr.  McCormack  will  supervise  business  j  SCCfOfS 


the  U.S.  and  (h)  the  increase  in  does  increase  gradually, American  distilling  capa-!  development  in  17  of  the  company's  40  branch  offices  in 

retail  selling  prices  will  be  rela-  but  only  in  line  with  population 4hro».  I  Ontario.  Since  joining  I.A.C.  at  Peterborough  in  1941.  Mr. 


lively  minor. 


increases  and  rising  incomes.  On 


city  in  Canada  and  about  three 


quarters  in  the  I'.S.  The  main  Chatham  and  Ottawa 


McCormack  has  served  as  Manager  of  branches  at  Moncton, 


-  jume  from  a  lesser  number  of  COMPANY,  LIMITED 

Sectors  of  Strenofh  ^  Notice  is  hereby  given  that  the 

decrors  or  drrengrn  m  the  decline  of  previoii^s  regular  quartelv  dividend  No.  48 

Apart  from  the  general  buoy-  This  factor,  he  says,  with  a  good  „f  2tjc  per  share  upon  the  no  par 
ancy  of  retail  sales,  some  sectors operating  expenses,  en-  value  Common  Shares  has  been 
of  heavy  indu.strv  have  alsot^^  ^”  some  improvement  to  be Iffpcigrcd  payable  on  and  after  the 


,  Ithe  other  hand  earnines  in  een*  .....  v.iiaiiiaiii  anu  i/Liriw<3.  *  ,  shown  in  19.58  results.  I5th  dav  of 

Even  if  retail  prices  were  tol^"*^  warnings  in  gen  pporia.  Illinois  and  Mr.  Daly,  as  a  branch  superintendent,  will  supervi.se  credit  -'hown  a  sharp  recovery.  Motor  Further  pro'>re.ss  was  made  in  cl  r  h  Id  ? 

increase  by  5%  or  .50.  it  is  ques-l®*'®'  have  shown  con.siderablej ^^^Id.  Over  and  operations  in  12  of  the  14  company  branch  offices  in  the  vehicle  production  during  the  eliminating  unprofitable  opera-iein^.p  of  hficir 

tionable  whether  the  liquor  drink- !*‘«b'lity  and  dividends  are  rcas-  i^^^^  4  Atlantic  province.s  Prior  to  his  new  appointment  Mr.  Daly  fir.st  quarter  was  1.5%  ahead  of  I  tions.  the  pre.sident  says.  Number  ,  of  Mav  1959 


Mr.  Daly,  as  a  branch  superintendent,  will  supervise  credit  'hown  a  shyp  recovery.  Motor  Further  progress  was  made  in  shareholders  afford  at"  h^ 

and  operations  in  12  of  the  14  company  branch  offices  in  the  vehicle  production  during  theieliminating  unprofitable  opera-irioVnf  business  on  the  22nd  dav 

Allanlif  nrovineec  Prinr  In  hie  neu;  anrwiintment  Mr  Holv  iin,.  ok.,.,.,1  _ .u- _ .  ..  .  ClOSe  01  nusiness  on  me  ZZnO  Oay 


er  would  necessarily  cut  down  9^®bly  secure.  In  most  ^*®®®ison.s  *  Scot  land*  which  produces 
or  resort  to  beer,  although  there  the  stocks  have  merit  for  .ncome|s^pj^^ 

have  no  doubt  been  some  rather  ‘b**’*'  defensive  features.i  August  ,51, 

hasty  decisions  made  in  the  last  ■'tiPOftant  the  appraisal  I  (jppijppj  from  J396 

week,  some  of  which  probably  management:  for,  not  un-  million  to  $.584  million  and  earn- 
went  as  far  as  cutting  out  liquor  "^tirally  in  a  stable  industry  of;  ings  per  share  were  down  from 
altogether.  I.*”*  '"‘f  so-called  jj  ei  to  $2.54.  However,  this  was 

Looking  back  over  the  years, |  8r°'''‘h  j^ndustrics  are  not  rare  fp^  interruptions  in| 


was  a  regional  sales  manager  in  Ontario.  He  joined  the  com¬ 
pany  in  Toronto  in  1947  and  has  been  manager  of  I.A.C. 
branches  in  Brantford  and  Toronto. 


altogether.  s‘’-«"ed',2.61  to  $2.54.  However,  this  was 

Looking  back  over  the  years,,  growth  industries  are  not  rare  fp^  interruptions  in  1"^  IT T  A 

however,  and  recalling  that  suchr^^**®"®*  ®'®‘'"^''s.  for  instance,  ^  ^p^y  satisfactory  upward  JCi  V>l  JLixm 

grim  determination  on  the  day  subsidiary  chemical  interests]  jp  earnings  in  recent  years 
after  a  rise  in  liquor  prices  is]®"**  Distillers  Corporation  —  Sea-  gpjj  compares  favourably  with 
nothing  new.  it  **wuiu  .seemj"'’^"^®  '*  ‘Lving  its  hand  in  nilitpe  $lbi  per  .share  in  fiscal  19.52. 

reasonable  to  assume  that  nothing I  In  the  first  six  months  of  the]  » 

very  drastic  will  happen  to  the!  These  additional  activities  canicurrent  fiscal  .year,  the  rising 

industry  as  a  re.sult  of  the  latest 'have  a  material  influence  on  re- ,  trend  was  resumed  with  earn-  Am»rir«n  Nepheiine  Ltd.  s».  .  m 
imposition.  1  suits  and.  before  the  investor  lings  per  share  ol  $1.43  compar-  Anfio-cdn.  Te%*phon9  ci.  a  1 21! 

In  the  years  from  1935  to  19.50, !  commits  himself  in  the  distilling  ling  with  $1.38  in  the  correspond-]*J!^5r  c™r'r'  i.nti 

forinstance.  when  the  excise  duty  Industry,  he  should  find  out  firstling  period  of  fiscal  1958.  |A<ias  .steei*  .  i  or 

in  Canada  was  trebled  from  $4  OOl'f  ‘here  are  any  extra  activities!  Unlike  many  of  its  competi-iBank  m  nov*  scoii* 
to  $12.00  per  proof  gallon,  con-  ''"  "’h'ch  he  has  to  participate., tors.  Hiram  Walker  has  nollBithSrst' p.  a  p.*"  V  loti 

sumption  per  capita  also  trebled  ❖  |Ventured  into  activities  outside! ca„,pi,eii  Red  Lake  . 

from  around  0  16  of  a  proof!  The  two  major  Canadian  com-  jodge  by  ‘he  Canada  foii»  ci.  a  .ao 

gallon  to  around  0.5.  Today  con-  panics  in  the  industry  are  ois- 1  "^®'r“a*dran‘'B'anJ*TJnmmerre  ' 

sumption  of  spirits  in  Canada  tillers  Corporation  —  Seagrams-  so  far-  Icanadian  on  c  .  .1 

amounts  to  about  0.60  of  a  proof  and  Hiram  Walker  —  Gooderham;  stands  at  $.53  and  gj,  . 

gallon  per  capita.  end  Worts.  Among' the  smaller  'f^S  /esults  ‘he  price/ e^rn- cdn.J_~ 

❖  «  ❖  companies  is  H.  Corby  Distillery. 

a  .subsidiary  of  Hiram  Walker.  '’■2''''''  <‘''''<‘cnd  is  cenir.i  Canada  tnv  ofd,  sa.  s.no 

In  the  U.S.  there  has  been  a  1^^^  ,han  that  on  Di.st.llers|co-r,n^^^^^^^ 

gradual  r.se  in  consump  ion  per  Corporation-Seagrams.  but  in^ 

capita  over  the  past  twenty  years  'vestors  are  obviously  prepared  oom.  Engineering  .sa.  i.no 

but  nothing  like  that  which  has  Dittiller*  Corporation-Seagrams justify  this  as  compensation  's^bri«T  ^  W:.  m 

been  seen  in  Canada.  In  fact,  -phe  largest  distilling  company  j  for  the  absence  of  any  oil  and  mm;  Ufe^^A;™ranre  i!::  i.m 

since  1950  the  U.S.  figure  has  (j^g  ^^rurij  from  the  sales  stand-  88s  risks.  i^mimon  steel  b  co*i  .  i.no 

shown  virtually  no  change.  point.  Distillers  Corporation  —  H.  Corby  Distillery  nupont  nf  can.  c 

In  1957.  the  total  consumption  Seagrams  operates  twelve  dis-  .....  Dupuis,  Freres  ci  a  ..ts 

for  the  U.S.  was  212  million  lax  tilleries  in  the  U.S.  and  six  in  ^  subsidiary  of  Hiram  Walker., East  Kootenay  Power  pta.  .  700 
gallons,  but  this  figure  is  based  Canada.  Sales  in  the  U.S.  are^^'  Distillery  has  only  re-  Federal  Grain  C  .  l.4fl 

on  official  estimates  and  excludes  the  largest  in  the  industry  and|*^^j^*^  "!'**^*^^H^'«ing.s  Ltd.  cl*'^a  .sa.  '.an 

illicit  sales  which  may  have  „ver  90  percent  of  the  busine.ssl^"'*  '  ^''’'iF^lda^T  c«"® so 

amounted  to  another  40  million  is  tran.sacled  outside  Canada.  |‘crests  in  Canada.  For  ^  lhis|Fra.er  co» .  1.30 


DIVIDEND 

DECLARATIONS 


the  same  period  in  1956.  In  moreiof  theatres  operated  by  the  corn- 
detail.  passenger  car  production jpany  and  associates  has  declined 
has  increa.sed  14%  while  commer-|‘°  from  a  high  of  418  in  19.54. 
cial  vehicles  are  ahead  20%.  Todd-AO  or  similar 


By  Order  of  the  Board. 

A.  A.  KERR. 
V'icp-President. 


stry  is  also  busier. 


illicit  sales  which  may  have 
amounted  to  another  40  million 


ings  ratio  is  13:1,  The  yield  0(  Casslar  Asbestos 
4.2%  on  the  $1.40  dividend  is  c“?«i  canVda^'nT^^^^^^  5., 

less  than  that  on  Distillers  |con.^J.^ni^.overyjH;;..^^^^^ 
Corporation-Seagrams.  but  in  i 

I  ^  u  •  I  .iDom.  Brids^  . I 


Dominion  Oilcloth  .  2.00 

Dominion  ateel  &  Cmil  .  1. 00 

Duminion  Tar  C  . 

Duponi  of  Can.  C  .... 

Dupuis  Freres  Cl.  ...  .S.S 


jcentlv  entered  the  U  S.  market 

....  Fittlng.s  Ltd.  Cl.  A  Sa. 

.and  still  has  the  bulk  of  its  in-  Ford  Motor  (ii.s  >  . 


jterests  in  Canada.  For  •hi-s|F™J3,‘l.*‘co*. j'JJ 
reason,  the  additional  tax  intro-L,„„^, 
duced  in  the  latest  Canadian  General  steei  ware*  c 


tax  gallons.  These  illicit  .sales.  ,3^^^  33,^^ 

of  course,  arise  from  the  very  .  »» 


.  us..  .  I  have  been  running  at  over  $790 

high  level  of  taxes  and  they  arei 

million  per  annum  for  some 
a  very  .serious  adversity  with  l  uifhn,.«h  in  4h»  vo.r 


•n  running  at  over  $700  has  more  implications  Great™Nor.  Ga«  %ii.''c  .s*. 

per  annum  for  some  corby  than  for  either  Dis-r“""*' 

[hniieh  in  the  vear  ended  .m, _  _ _  c _ Hlndr  A  Daurh* 


J  k  years,  although  in  the  year  ended Ljiip—  corWation  -  Seaerams  ..  ' 

which  the  major  distillers  have  t an,.iinna  ^  ^  seagramsiFr«nk  w.  H,>rnor  n.  a-  .,tn  .nw 

»iUry  31,  1958,  tn(*y  ncclincu  trom  ^|,  HirAm  Wslkf^r  Howpvpr 
to  contend.  '  t^Ac  tnnA  wfliKeF.  However,  ^ 

$74n  million  to  $704  million.  Oper-  having  most  of  its  interests  in  Jmperu*  inv.  rorp.  .i^r  pfd.  i.o,^  26u 

As  the  recent  <mpos.tion  in  ating  profits  were  well  down  at  Canada  has  been  no  handicap  to  .M.X'v.ncTui  ' 

Canada  indicates,  the  distilling  $55.9  million  but.  thanks  to  re-  corby  in  the  past,  for  its  earn- 

mdustry  very  often  comes  to  the  ducer  losses  on  oil  and  gas  oper-  mgs  pgr  share  have  more  than  Ali”ed''‘'Lambert  a  -a-  a  -b'  to  'm, 

help  of  governments  when  na  jations.  earnings  per  share  im-  doubled  in  the  past  six  years  J  i®;  ™ 

tional  finances  are  strained  and]  proved  slightly  from  $2.90  to  j  and  in  the  year  ended  August Z  .is'* 
as  long  as  apparently  insatiable; $2.92.  jg,.  1958.  amounted  to  $1.64.  Ubia^  coTa*'  n-’  ..  .  '.To  '.'lo 

thirsts  need  quenching,  taxes  onj  These  oil  and  gas  interests.;  ,he  six  months  ended  Feb- l”btw  Groceriha,  c  .m 

the  industry  are  likely  lo  remain; which  are  in  Oklahoma,  Louisia- 1 ruary  28.  1958,  there  was  a  slight*'"”'®"  Gioceter.  ‘a'  i»f  pm  i.^o  ..ly, 
h'2h.  !na  and  Texa.s,  have  been  a  drain  j  decline  to  82  cents  per  share | 

Another  factor  which  requires  on  profits  for  some  time  and;from  85  cents  in  the  correspond-' Mas3e.v*'VerM»on *(**  .!!.!!!  .w  .m 

managements  to  keep  on  their|the  losses  incurred  have  been  anjing  period  of  the  previous  year,  Mexica„  ' 

toes  is  competition  both  among! important  factor  behind  the  re-|but  the  $1.10  dividend  is  certain-  *  Ontario  !!!!!!!'.  lm  m 

the  North  American  distillers  I  duction  in  earnings  from  $4.32  liy  in  no  danger.  iNurih  star  oti  a  . so  .15 

themselves  and  from  imports  of  per  share  in  fiscal  1953.  The  bal-|  The  capital  consists  of  988.000  NortS  luj  ou  s%  pw  wit 

such  products  as  Scotch  and  ance  sheet  shows  these  oil  and! voting  .shares  and  123.000  non-|.Swt",t.®u^mi.*'’7w  1  ^ 

Vodka.  gas  interests  at  $21.8  million,  al-  voting  “B”  shares.  The  votingL  . ^ 

Changes  in  consumer  prefer- though  it  is  understood  that  re-  class  stand  at  around  $20  lolomlrto  Iimi  7.S0  i  ts 

encp  are  perhaps  the  biggest  serves  applicable  to  the  company  yield  5.5%  and  the  “B”  which  p«ym«st*r  ton* .  .m 

burden,  for  they  are  hard  tolare  worth  more  than  this  sum.  stand  at  $19  yield  5.8%.  'Those  p'jjjjj*"!', ^  .  J  JJJ  ^ 

predict  and.  even  when  they  be-!lt  is  possible  that  future  earn-lyields  are  attractive,  but  the ’’•fe'**  .ipw*ii*r»  c  !!  j.'i 

gin  to  show  themselves,  it  is  ings  from  this  source  could  be! market  in  both  i.ssues  is  some-' Prpwncil?'’ Bank  . .no  .‘20 

still  impossible  to  say  how  far 'considerable,  but  investors  wish- ^  what  limited.  Quebec  Power  c  .  i.so  .40 

they  will  go.  Thus  in  19.50  blended  ^  ^  ^  n  p.  'Reitman’*  (Can.i  Ltd . no  .u 

M'hiskies  accounted  for  just  over  (7/.  /(flfper  Sidnev  Roofing  w,*Vob«r^,n  c 

half  the  consumption  of  spirits  in  « 1  •  •  C  •  ¥  Roliand  pV "  ^ci  %■ .  ' 

the  U.S..  but  by  1956  they  ac-  ohlpJfl€titS  \jQlH  bOTIlingS  L0W6T  Roiund  Pape?  pm.  4.2.1  i.w*, 

counted  for  just  over  one-third.;  _  saiada-shiiriff  c  .  .os 

-  Scarfe  Co.  Cl.  . BO  20 

In  the  same  period  straight  Toronto:  Newsprint  orders  of,  Vancouver  —  Record  levels  (,f  *■  C"-  ^  .  i'*" 

whiskies  acquired  much  more  Great  Lakes  Paper  Co.  so  far  demand  in  the  building  materials  ‘ 

popularity  and  vodka,  gin.  scotch  this  year  have  increased  16%  in, and  western  Canadian  paper-  iH^'w.in.nf,  ’’c  ^ 

and  Canadian  whiskies  also  made  the  fir.st  quarter  and  nearly  18%|b„ard  industries  can  be  expected  it'cR*’*  Br^r-s^  P,d . ?? 

considerable  headway.  Needless  in  the  first  four  months  over  1958,  losq  armrrfino  i  ^  . 

tn  ,av  kiich  movements  are  often  C  I  Warwick  Fox  oresident  according  lo  the  annual  .southern  can.  Power  c  ....  2..70  .62-, 

to  say,  suen  movements  are  onen  c  ,1.  wai^wicK  prtsiaeni  ;  _j  Lawrence  corp.  r  .  1.00  .2.1 

accompanied  by  price  changcsl‘D'f‘  shareholders  at  the  annual,  ,  ^  Lawrence  corp.  pfd .  s.oo  1.2.1 

mcGtinfi  here  Incresscs  per  Liin.  co.  of  cro.  .  .....  i.f>o  .10 

which  are  aimed  at  'a'  restoring; ^3i^  33  ^  |f-,ti.e  A.surance  c  ••..  ,1.00  ,.21 

the  popularly  of  types  tor  which|^3rd  trend  -  13%  in  January  do.se  to  $2  million  on  capital  I  T.ck-Husbe.,  Gold  M.ne«  .s,.  .  .,0  .«,i 

demand  is  lagging  and  'b'  ob  ji6%  in  February,  20%  in  March;.  j  ■  .k  '  Texaco  Canada  r  .  i.sn  40 


Quebec  Power  C  .  l.BO  .40 

'  Reltman’a  (Can.i  Ltd . BO  .1.1 

I  Reitman  I  (Can.)  Ltd . 60  .1.1 

I  James  Robertson  C  .  .2,1 

Holland  Paper  Cl.  'A'  .  I.no  .21 

Rolland  Paper  Cl.  B’  .  .,.1 

Rnlland  Paper  pfd .  4.21  I.OBi 


Salada-Shirriff  C 
Scarfe  Co.  Cl. 
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Siec.  maus...v  is  ,;isu  considered  in  additional  theatres.  "I"' . 

Countrywide  production  of  steel  Theatres  in  Toronto.  Montreal  ' - - 

I  ingots  in  the  fir.st  quarter  showed  and  Vancouver  equipped  with  Ihisj 

la  gain  of  almost  23%  over  last  medium  operate  successfully.  j( - 

I  year,  and  22%  more  pig  iron  was  Capitol  theatre  in  Ottawa,  prev-j  HOME  OIL 

produced  in  the  same  period.  iously  leased,  was  purchased  tpr  /-/^aadamv 

_  $6.50,000.  .A  .50%  intere.st  was  ac-;  COMPANY 

n  .  V  ■  quired  in  a  drive-in  theatre  inj  i  iaaiTPH 

Retail  Trade  Calgary  and  two  in  Edomnton.l  ^  , 

I  The  hiiovancv  of  Retail  Sales  The  iiebec  City  and  Kitchener  _  NDtire  of  Redemption  for 

me  ouo.vancy  01  fteiaii  -ry  stations  ooeratod  successfiillv  SiDkiDS  Fund  Purposes  to 

continues  to  he  the  mam  support  L  Controlling  Mai 

to  economic  reenverv.  Cham  v _  Convertible  .Sinking  Fund 


to  economic  recovery.  Chain 


rights  for  Telemeter.  Famous 


Departmen*  Store  sales | prayers  js  ready  io  take'  advan-l 
60  are  running  almost  10%  ahead  of; age  of  the  increased  demand  for  «nt  to  the  ofOvi$iens  of  th#  O^ed  of 
’.■75'^  'last  year,  though  the  increase  in  I  pay-television.  F'oeVth'^di^t**orDece'!X^^  ^I'osV  IT/ 

I  Wholesale  .sales  is  more  moder  j  Directors  are  exploring,  Mr.|  tween  Home  Oil  Company  Limited  end 
I, Oft  late.  Grocery  Sales,  partly  re-I^^^^Sibbons  stales,  ways  and  |  E^'g'hty^rrU^Th  o^CTa*n  d  d  ^ 


j  I  fleeting  the  higher  cost  of  food. 


■means  by  which  a  substantial;  isea.dbooO;  pfirtcpal  amount  of  5 


portion  of  the  monies  <$8.033. fi67) 


j2,^.  are  .sharply  higher,  and  business jin^p,ted  in  government'  bonds  XT'... 

.Mt  in  appliances,  traihng  in  thej^P^  other  short  term  securities  fo'iowing  i 


Secured  Convertible  S'nlt'r5b  Fund  be 


1956  Senes, 
debentures' 
lerial  number- 


!w‘ake  of  record  home  construe- j  might  be  pul  to  more  profitable  nom.nal^n'^'elchTeanng 
Loot  Ition.  is  reported  suh-tantially  im-  use.  guiih'in,  piefi«  M: 

.87.^  proved  from  la.sl  year.  i  -  Cuuoon  d,ben,„,„  n.ooooo  b.- 

^  ^  ..  'Better  1st  Quarter 

' 1 1  no  /vioncy  /vtarKcrs .  .  0174  1337  2347  3700  5017  ari5  7447 

i7r'  ...k  .  .  .k  ■  k  ■  J  IntaF  Pmnk  I  ima  i37i  22683901  5375  7132  74A1 

■Jf'**  Thanks  In  the  much  improved  infer,  ripe  Line  oi87  1382  3035  3962  5440  7143  7463 

:i2  j  foreign  exchange  reserve  position  j  I  °27i  uis  3125  4257  5454  7171  7.64 

lof  European  countries,  invest-;  Toronto  -  Interprovincia!  Pipe;  ]Wv  3633  isol  Ittl  7I80  utl 

ment  capital  is  beginning  lo  flowiLine  Co.  during  first  3  months  of!  ows  1948  3648  4521  5578  7375  7488 

^  more  freely  between  inlernation-ithis  year  tran.sporied  .52.61.5.000  j®*?  2143  3*82  4*49  6056  7I30 

211  al  monev  markets.  A  South|barrels  of  crude,  an  increa.se  of'  isooon  h. 


”2.^,1  The  Money  Markets 

23^'’  Thanks  In  the  niuch  improved 
.12  j  foreign  exchange  reserve  position 


Better  1st  Quarter 
Inter.  Pipe  Line 


0928  1948  3648  4521  5578  7375  7488 
1062  2115  3662  4808  5682  7403 
1224  2143  3682  48.(9  6056  7430 


al  money  markets.  A  South  (barrels  of  crude,  an  increa.se  of  couoen  d.b.otkr 
African  corporation  recently! ‘‘‘  P''*'  ^ver  the  first  three!  nom.n.don,  t 
floated  in  Germany  the  first  for- 1 19.58  shareholders  were!  §o«  SVToM 
.  .  .  •  1  .  J  •  ,  t/v  u  -lohnston.  president  0075  oieo  nu  i2< 


Coupon  d^be»'tur8»<  nl  5,500.00  d» 
immation,  RACb  bEA'inq  fh*  d'stm 


'floated  in  Germany  the  fir.st  for-j,  ‘ ,^33  16I6  i7g7 

'  .  •  J  .  •  1  L  J  •  4  u  lo'o  bv  T.  S.  .lohnston,  president  0075  oieo  nu  1261  i576  I'^s? 

eign  indu.strial  bond  issue  to  be, 3,  ^89  0223 

placed  on  the  German  capital  Warning  against  using  the  first  tion*  .nd"wiil'*^be  r'^d.em.d  on^.r’. 
market  since  before  World  War  I. .quarter  figures  to  estimate  result!  A,''”2''s.nkin"%l"nd  ',ld’'th°/. 

The  Swiss  capital  market  has, for  the  entire  year,  president  said  j  !•  d  d4t«"’th2’pr.ncip3r..r.(,un.  b'i  th» 
been  reopened  lo  foreign  bnr"We  do  feel,  however  ‘'that  this ' 

rowers  for  the  first  time  since  ■''f'a'' s  earnings  will  cerlamly  on  th.  $Rid  princtp*)  Amourtj  upon 
the  Sue/,  crisis.  And  on  the  New ;***“'«'  “»"«•  could 

York  market,,  countries  likel^^*!? 

.lapan  and  Austria  have  reap-,  commenting  on  the  proposed  ^ 

peared  as  borrowers  for  the  first; Montreal  pipeline,  Mr.  .lohnston  Comm,,,:.. 


.60  been  reopened  lo  foreign  bnr  "We  do  teel.  however,  "that  this 
rowers  for  the 'first  time  since  ■''f'ar'.s  earnings  will  certainly 
■OOf  the  Sue/,  crisis.  And  on  the  Newi^^T'a'  those  of  19,58.  and  could 


York  market,,  countries  like 


even  show  a  reasonable  increa- 


lime  since  the  War. 


Isaid  the  meeting  that  Inlerprovin-  '2^fn7o.r. 'In 'J"nru.' 

.  ,  ^  1  prtnc*0»I  Arnn-wat  of  fFR 

cm!  could  and  would  under- 1  <*tbR'5tufo«  $©  to  ot  fHo«fn<.(S  %hAi! 
C4iA«.L  lake  it  if  anv  such  line  was  to. 

.70  VrOmniOn  stock  u,,;|t  and  NOTICC  it  *lte  givon  th«t  fbo 

,ft2Lji  I  OLJiil.  right  of  fh«  holdort  of  tht  Rbov*  do* 

.62i/a  Issues  '  Referring  lo  mandatory  con-  b.otu...  in  th.  prineip.i  .meunt  «* 

Because  of  high  .str^k  Prices 

and  high  bond  yields,  U.S.  corp-  Intprnrnvinripi!  ran  Iparn  tho  •"**  Mortg«g#  t«rmi«»tet 

.35  ^  inierprovmciai  can  learn  the  at  the  dot#  of  buimais 

.52Va  orations  are  tinning  it  increas-iquota.s  assigned  to  the  .American  »«  i«n*  nth,  if59 

ingly  advantageou.9  to  raise  funds  I  refineries  the  company  now  ser-  dated  rt  fh«  City  cairiary,  the 
.'m  through  common  stock  issues.  Ofjye.s  seT-m  to  be  adequate  lo  con-  "”"*"'"’THE'R(DYArwsT'’cOMPAN!. 
1.20  corporate  financing  in  Feb-jH*^**^  deliveries  as  in  the  past.  T'uste« 

ruarv,  -56%  was  in  the  form  of'  "'‘’rking  capital  as  of  March,  and  ncticf  o.v.n  ih.i  >h,  (ni 
25  •  .k  .k  u  J  ■  „  •*'  "'as  *9  ‘he  neighborhood  of  $l  lo.ino  6.b.nt.j,«i  pf.v.nuUv  (.**•' 

.08  s  ock,  rather  than  bond  i.ssues.  „  „rocianr.r  -,ia  'o-  r.nempt.pn  tor  ti..  s.nkio,  f 

Li  •  i.u  president  said.  Compa-  „n  pn.  „(  F.i.,„„y  28.1..  195?,  j.,n. 

.21  This  compares  with  an  average, |.)yrj.  ^vorking  capital  al  the  De-;  2210,  1950,  or  O.c.rnb.r  150,  -ose 
lot  29%  for  the  pa.^t  .5  months  cember  nf  la.st  year  had  been  de- ' 


«nd  «Kp(r«4  at  the  <lo«t  Ot  Duimai 
Oft  Juno  12th,  1959. 

dated  rt  th«  City  ol  Caln-try.  tb. 

thirtfontb  day  April,  1059. 

THE  ROYAL  TRUST  COMPAN) 
T»us»«a 


AND  NOTICE  ia  g.va 

looino  debarstufOi  pn 


that  fba  fpl 
nu?iv  raU*rt 


I  Of  29%  for  the  pa.9t  .5  months  cember  of  la.st  year  had  been  de- ' 

.v)  land  only  13%  for  the  period  .\u-:pleted  as  a  result  of  capital  br.nct,  m  c.n.a.  of  ih,  c.n.o,,, 
•*"  [gust  '.57  through  Scotember  '.58.1  spending.  ^.X7,'d'V^n^Vr”( '*oV,I!’7kV 

..30  iThis  trend,  nf  course,  increases - !  r.a.mptiop  d.»,  .ppiic.bi.  »i.«... 

L87V4  'the  supply  of  common  stocks  on  B.C.  Air  Lines  Sold  j 

guishing  prefix  M, 

1876  4649  4653  5513  6366 
Coupon  debentures  of  SI, 000  Of'  de¬ 
nomination,  each  bearing  the  d'«^'''  • 


Mutual  Funds 


To  N.W,  Industries  ;  ?876  4|49'’'4653  S5i3  bias 

Vancouver  —  Announcement!  Coupon  deb,niur,s  of  $1,000 ou  6. 
has  been  made  here  of  the  sale: 

of  B.C.  .Air  Lines  to  Northwest  0082  1902  2091  24 10  .3573  4378  5395 


•w  I  Certain  aspects  of  Mutual  Fund  industries  Limited  of  Edmonton.  2411  3^4  4402  5407 

lino  reporting  and  advertising  may  be  f.  G.  Winspear,  Northwe.st  In-  1448  wsi  2246  3220  3902  4786  6392 

100"  rriisleading  lo  the  amateur  in-idustries  president,  has  .slated  that  ! 54a  207U330  3557  4.32^  5233  7467 

.40  veslor.  Great  stress  is  often  laid 'there  will  be  no  disruption  or  cur-  1549  2079  2341 

.80  I  by  the  Mutual  Funds  on  the  ex-Jaff^eni  of  B.C.  Air  Lines'  pre-  Coupon  d,b,ntuf«  of  s^oo  d. 

I  epnt  •ipr'irp  nomination  aarn  baaring  tn*  di«;tin. 

,30  I pansion  ol  net  assets.  This  means:  „  ^  auishing  pr.f,,  00 

30  .  .  „  ..  ,  ,,  _ Purchase  figures  involved  (xws  0O6O  i408  1409  1760  i766 

principally  that  the  company  has  2i  the  aovAi  tpust  cov-rAMv 

.30  attracting  more  amphjhinu.s  aircraft  and  a  new  Tn,.,., 

2J2W  capital  to  the  funds  —  again.st;  hangar  .  . . - 


reporting  and  advertising  may  be  f.  G.  Winspear.  Northwe.st  In- 


Coupon  d«bentura5  nf  S500  CO  d* 
nomination  aarb  baaring  tb*  di?ttn. 


THE  ROYAL  TRUST  COMPANY 
TfuA^a# 


Ma.v  2,1  .24  which,  of  coursc.  more  shares; 

A^.  i.i  .40  have  lo  be  issued.  The  real: 

Ma.v  1.1  ,.10 

Ma.v  1.1  .621^  'measure  of  progress  and  good 

Apn  13  .i”i  3imanagemenl  of  the  fund,  is  the; 
Apr.  10  i.i.it  (increase  in  the  net  value  of  the' 

Apr.  .10  .20  ,  I 

Mar.  31  .15  share. 


jPeak  Sales  Year 
Consol'd  Bakeries 


Texaco  Canada  C 


taining  better  profit  margins  on! and  22%  in  April  -  and  chiefly  current  Toronto-nominion  Bank  i.'ao  ao  mJ,  'i  Mar.  si  .go  !  On  sales  for  the  year  agami 

Kronae  uL-hiph  ran  talcp  thp  reflect  the  new  contracts  that  V^^r  lo  help  meet  those  demands.  Dnited  Keno  uiii  .  .06  Apr.  20  Mar.  20  .14  , setting  a  new  high  r^ecord,  i 

those  brands  which  can  take  the'^^^j^  government  encoiir-'  Consolidated  Bakeries  of  Canada  _ 

No.  4  machine  last  summer  agement  of  residential  develop- ! 'i'.a  .a .  M*''  '  ’  so  .Ltd.  reports  net  Mrnings  for  fis- 

«  ❖  <>  I  Combined  newsprint  and  pulp  ment  will  create  a  demand  fori  .  ‘  ^  ‘  '  "2’’  cal  year  ended  December  27th. 

.,  ,  k  a  J  J  .k  .ishipments,  meeting  was  told,  building  materials  at  least  eaual!  'sot*  unies*  otherwise  mduaied.  dividend*  are  on  »  quarteriv  nasi.s ;  sl'Rbtly  higher  than  figure 

While  it  must  be  donceded  ‘batl^^j.^  quarter. (to  that  of  19.58  sa.^^semi-annnaiivi  im.  imenm:  Arr.  Arrear.;  (U.S.)  L.S  funds:  t  inriudeslfor  preceding  iKscal  year  al  $299.- 

ese  factors  do  not  help  to  make!r)«]iap  figures  of  sales  and  pro-i  The  directors’  renort  sionpH  hv  - - - - to  88  cents  a  share  on 


June  1  Ma.v  I 

May  .10  Apr.  .10 

Mav  1  Mar.  31 

Apr.  20  Mar.  20 


I  Combined  newsprint  and  pulp  men!  will  create  a  demand  for 


these  factors  do  not  help  to  niakeiQQiigj,  figures  of  sales  and  pro-i  The  directors*  report,  signed  by  — 
the  trading  conditions  of  the  dis-  fits  are  not  yet  on  hand,  but  j  Jack  Craig,  president,  blames  tii 

tilling  industry  in  the  U.S.  any  will  be  is.sued  later.  construction  tie-ups  during  the  »•' 

pnxw  it  vuas'pncoiiraeinc  lo  see  Karnings  for  19,59,  president  spring  and  summer  of  1958  for  a 

easier,  it  was  encouraging  In  see  expected  to  be  bet-  lessened  demand  for  building  NC 

ter  than  1958  but  not  in  propor-  material  in  B.C.  during  the  past 


Waterous  Equip. 
Net  Down  Widely 


Itcr  than  1958  but  not  in  propor-  material  in  B.C.  during  the  past  _  (months  a  year  earlier  report' 

r^mnonv  TnHpX  'ion  to  tonnage  increases  Ship- year.  Labour  disputes  were  a!  Reflecting  a  marked  reduction !says 

VjOnipany  Iments  m  1958  increased  t2%  to  contributing  cause,  according  to  jn  sales  as  compared  with  pre-'  While  the  oil  and  gas  outlook! 

Page  p**e  a  new  high  but  net  profit  was  the  report,  for  a  30  percent  drop;  ceding  year  Waterous  Equipment  I obscure,  engineering; 

bitibi  S  Kerr-Addison  9  lip  Only  1%.  Depreciation  charge  in  net  income  in  19,58.  Flarningsind  reports  for  year  1958  net  ''ond  cqBstruction  ini 

5(lldo"^nv,  co^ipared  earnings  after  all  charges  down' 'h®  ^e.sl  has  pick^  up  from! 

urn*  It  Co.  7  ixin*  Point  Gas  9|  lull  year  compared  with  only  fhello  $708,43.1  the  previous  year.  a,  $15,674  from  19.57  figure  of!'®'’®*''  n‘  a  Y^ar  ago. 


Pase  F 

Abitibi  S;Kerr-Addison 

Beld-Corticeai  -liAlf.  Lambert 
Brazilian  5|  Ixindon  Can.  In, 

Burn*  It  Co.  7,  Ixin*  Point  Gas 
C.B.  .Aluminium  4  Low.  St.  Law. 
Can.  Converters  ♦!  Ma*sey-Fer*. 
Can.  Vickers  4  M.W.  Ind'l  Gas 
Castle  Trethewey  9  Okanagan  H'cop 
Cons.  Bakerle*  2j  Pickle  Crow 

Cons.  Discovery  9  Prairie  Pipe 

Con*.  Paper  1'  Que.  Lithium 

Corby  DistU.  2,  Royalile  O, 

Dist-Seagrams  2  Sidney  Roof* 
Dome  Mines  9  .Sigma  Mine, 

Dome  Pete  hlSiknit  Lid. 

Dorn.  Fabric*  1' Siscoe  Mine* 
Dominion  Tar  10  Supersol 
Fam.  Player*  2' Unit.  Corp*. 


I  „  ,  .  .  ,  (outstanding  stock,  as  compared 

I  sales  and  earnings  for  the  fivenvith  $293,829,  equal  to  87  cents 
j  months  ended  February  28,  1959,1  a  share 

oJer‘‘fh(f«n"‘”'‘  Operating  profit  for  the  year 

iZnihc  o  voi  T'‘''®^""'‘'"?'amounted  jo  $1.0.54,918.  up  from 
(months  a  yeai  earlier,  report  $994609  in  1957.  Depreciation 

'  I  J  „  .  provision  absorbed  $693,505  as 

h  against  $701,356  in  the  previous 

nrnli  r  “**"®®‘''"*iyear.  while  income  lax  provision 

wo  .  K  '"( amounted  to  $172,625  as  compared 

!  he  we.sl  has  picked  up  from'^j,h  $88,200 


•'*1  final  quarter  ol  1958. 


Although  the  company  itselfj$i52,8oo.  Earnings  for  the  year 


Capital  expenditures  for  latest 
year  totalled  $818,871.  F^xlensive 


'o  Increases  in  tonnage.  Mr.  Fox ; was  not  involved  in  labor  dis-:under  review  were  equal  to  8  MaLAe  Offor  i additions  wore  made  to  buildings 

1  said,  look  encouraging  but  they  I  pules,  it  suffered  additional  ; cents  a  share  on  outstanding  i  anH  <hnii*tnmnnt  in  Uomiltnn  riril- 


, glare  much  less  than  they  shouldjdirecl  losses  through  late  com-i stock  as  against  78  cents  a  share  T|x  PnrrliacA  Clinncku  and  **Montreal. 

9;|have  been.  Newsprint  orders jplet ion  of  some  sections  ot  itsljn  1957.  I®  lUrClIRSR  jlinQSDy  —  - -  - - 

Jjhave  been,  and  still  are,  sub-  new  plant  at  Burnaby.  Report  states  that  sales  showed  -  I  announcement.  M.  R.  F^n.stei 


CANADA'S  Original  Mutual  Fund 

H||r^||^  HAS  DEClAREO  ITS 

105^*^  CONSECUTIVE  QUARTERIT  DIVIDEND 

FIOHT  CiNTI  PER  SHAtl 

“'-V,/''--/  payable  may  I,  1959  TO  SHA«eHOtDf*S  OP  tKOtO  AP*.  IJ 
TOTAL  DIVIDINDS  PiR  SHARi  IN  I95t....34t 
(100%  G8EATP8  THAN  THE  I7f  PE«  SHAPE  PAID  IN  19431 

CASH  DIVIDENDS  EXCEED  $32,000,000  SINCE  OPGANIZATION 

Canadian  InvestmenI  Fund,  Ltd. 


Argus  Corporation  Limited 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  dividends  of  sixty  cent.*  *60c'  per 
share  on  the  outstanding  $2.40  Cumulative  Convertible  Pre¬ 
ference  Shares  Series  fit  and  sixty-two  and  one-half  (62*^c> 
per  share  on  the  outstanding  $2.50  Cumulative  Preference 
Share  Series  B  of  the  Company  have  been  declared  payable 
on  the  first  day  of  .May,  19.59,  tn  shareholders  of  record  at 
the  close  of  business  on  the  twentieth  day  of  April,  1959. 
Notice  is  also  given  that  a  dividend  of  twenty-five'cents  <2,5c' 
per  share  on  the  outstanding  common  .shares  of  the  Company 
has  been  declared  payable  on  the  first  day  ol  .lune,  19.59.  to 
shareholders  of  record  at  the  close  of  biisines.s  on  the 
twentieth  day  of  April.  19.59. 

By  Order  of  the  Board. 

Toronto,  Ontario  H.  H.  RDMISON. 

.^pril  8.  19.59.  StK-retarv. 


Report  states  that  sales  showed 


Dome  Mines 
Dome  Pete 
Dorn.  Fabric* 
Dominion  Ter 
Fam.  Player* 
A.  J.  Frcimen 
Frobisher 
Gt.  L.  Paper 
Gt.  No.  Gas 
G-W  Saddlery 
Holt  Renfrew 
Home  Oil 
Interp.  P.. 
Inv’ra  Growth 


‘  .  .11  u„..  r  .1  .k  •  . . . — - -  -  announcement.  M.  R.  FJpstein  _  _ 

»  stantially  .short  of  c  o  "  ‘  .ct  During  the  .year,  some  of  the, a  drop  of  28  per  cent  and  that  Toronto:  —  .Announcement  as  Silknit  presiilcnt.  states  that  B*A  tO  Expand 
*  amounts  and  increased  capacity,  company  s  as.sels  in  F:astern , company  was  forced  to  repossess  made  hear  that  Silknit  Ld.  has  operations  will  be  transferred  »  •  *^|%| 

3  Until  orders  begin  to  match  con- 1  Canada  were  .sold.  A  new  com- machinery  from  .several  con- made  an  offer  to  purchase  all  the!  from  Brantford  to  Silknifs  re-  •  TOCeSSing  rial 
J  tr^ts  better.  Great  Lakes  Papei  I  pany.  Bishop  Products  Limited,  tractors  who  were  unable  to  meet;  outstanding  shares  of  Slingsbyiccntly  acquired  premises  at,  British- American  Oil 
,  will  operate  considerably  belowiwas  incorporated  for  marketingipayments.  The  latter  situation.  ItiManufacturing  Co.  Ltd.  of  Brant-!Hespeler.  Onl.,  formerly  occupiedi 


3  United  Steel 
3' United  OUs 

*  “  ,?  ..  ..  purposes.  iis  pointed  out.  was  a  conse-iford,  Ont.  M.  H.  Epstein,  Silknitiby  Dominion  Woollens.  .At  ihe  -  "'"V..  ""  propane,  butane  and  condensate, 

alwateriM  irfg.  4  perhaps,  president;  ^  quence  of  the  lower  volume  of:president,  announces.  Since  in- 1  outset  only  the  cloth  manufactur-  “u®  of  a  $4  million  expansion  jf  will  al.so  enable  all  three  of  the 

4,  Waterous  Equip  2  stated,  “more  ahead  of  our  mark-hjst  in  capacity  expansion  and  work  being  done  in  Alberta,  corporation  in  1893,  Slingsby  haslirg  (including  dyeing  and  finish- of  processing  facilities  to  increase  plant'.*  sulphur  units  to  operate 
*! Geo**  weswfl ”  1  industry  in  general  in  making  ready  for  future  op- particularly  in  oil  exploration  and|been  engaged  in  the  textile  manu-  ingt  of  Slingsby’s  former  productsicapacity  of  its  gas  processing  at  full  capacity  of  67.5  long  ton* 

TiYorii  Knitting  j  because  we  are  at  the  top  of  the  ' portunity.”  development.  facturing  business.  In  making  the  is  contemplate.  land  siiphur  plant  at  Pincheria  day. 


9  capacity. 

'■J  “We  are  perhaps.”  president 


Processing  Plant* 

British-.American  Oil  Co.  Ltd 
announces  a  start  on  construe 


[Creek,  Alta. 

The  new  construction  will  raise 
'  daily  raw  gas  capacity  to  180 
million  cu.  ft.  from  120  million 
and  lurthcr  increase  output  of 
■  propane,  butane  and  condensate. 


t;  Ywii  'lulit^ng  J  because  we  are  at  the  top  of  the  I  portunity.” 


STOCK  AND  BOND  MARKETS 


'Tfie  ^nancial  Tfmes 


Offer  $25  Million  of  5^2% 

JtJf  w  g  m  (Closinf  Qaotatlons  April  14*  1959> 

massey-rerguson  Preferred  BidAs..,. 

'  ^  |•AffiUated  Fund  23(24)  $  7.52  $  8.13 


American  Growth  . .  14.47  15.77  rliM 

.  CanaFund  .  125  37.79  39.68  ^  I  ■  ■■  W 

Offering  is  being  made  by  ai  Massey-Ferguson  for  the  year  ^  ^  VJ  J. 

group  of  investment  houses  head-  ended  Oct.  31,  1958  amounted  to  cammonwitn  int  3o  i!!?  8.98 

by  Wood,  Gundy  4  Co.  Ltd.  ",  .tii  K  _ _ 

of  an  isann  ot  SS5  millitm  par  ,hfef 'ZS  K;  .SSSS  KS  "S  ^ - 

value  (250,000  shares)  of  5^%  ended  .Tannarv  ^1  ICkq  chmv  Dominion  Equity  52  15.20  15.55 

cumulative  convertible  preferred  sales  of  $86,293,000  -  up  8.3  per  iroSlJ/iS'cLi”'  20  1“  4.” 

shares  1959  series,  of  Massey-! cent  from  the  same  period  last  G««ped  Accum.  5.51  6.021  the  market,  one  way  ( 

Ferguson  LW.  Offering  is  being  year  -  and  net  income  of  $1.- KL^Mu^ua?*  32  inss  12.49; 

made  at  $100  a  share.  980,000  after  normal  taxes.  In-  investors  Growth  6.34  e.se  Corporation  tax  incr 

Quarterly  dividends  on  the  new;  eluding  a  loss  carry-forward  tax  Trusi  3"(i2)  n  sl  Jwi  while  onerous  for  many 

.shares  will  accrue  from  May  1,  credit  of  $700,000,  net  income  Mm.  Accum  w  23.42  7:62  I'll  panies  have  not  imo 

1959.  The  first  dividend  is  due  was  $2,680,000  compared  with  a  Mut.  Bond  ra.  6.08  s.37  ^ 

September  15.  'loss  of  $392,000  for  the  same  ”“r.'  sin  's.m  Pbbp'b  as  likely  to  strike 

The  shares  will  be  convertible| period  last  year.  savings  a  invest,  is  ,5!45  .i.95!  *y  Bt  earnings  and  div 

up  to  and  including  June  13,  1965  In  normal  years,  the  first  Growth  '3  I'w  2M^ 

on  the  following  basis:  until  June!  three  months  of  the  fiscal  year  ^p^wHd  iJicome  n  i.ra  4.'33i  derations  have  long  bee- 

15.  1962,  into  six  common  shares!  produce  about  17%  to  18%  of  'Tel*.  Electronics  32»4(45)  15.46  16.351  _  jj  markot  faflnrc 

on  navmont  tn  Iho  •WcHng.  Fd  Inc.  45(45)  14.21  15.49i  BSlOe  as  market  taCtOrs. 


THE  TREND  of  the 
STOCK  MARKET 


New  Mud’I  Bond  Issues 

,c  Clears  Way  For 

School  commissioners  for  town  of  I  sk*  •  I  I 

Jonquiere,  Que..  have  awarded  to  a  NTArv  IllVIflPnflS 
syndicate  composed  of  La  Corp.  de  aw i  *  imviins.* 

Frets  de  Quebec,  L.  G.  Beaubien  A  Co. 

Ltd.,  Clement,  Guimont.  Inc.,  Oscar 


i  Dominion  Tar's 
Outlook  Better 


14.47  15.77  Orr^/^/^TT'  A  A  A  ThT/’FT'nn  syndicate*  com^sed  of  La  Corp.  de  i/i»iuciiu»  [  Slightly  higher  net  earning* 

37.79  39.68  I  ■  ■■  1^  VI  l\  lA  H  I  Brets  de  Quebec,  L.  G.  Beaubien  A  Co.  _  ;  for  the  Current  Vear  for  Domill- 

9.26  10.16  O  ■  if  I  I  1  iV  ITj  I  Ltd.,  aement,  Guimont.  Inc.,  Oscar  ,  •  ,  r  u  inn  Ton  »  nv,  — ■  ,  o  rij 

,*w  6.16  ^  m.  Garneau.  Boulanger.  I"  a  special  meeting  of  share-  ion  Tar  &  Chemical  Co.  Ltd. 

'8.17  8.98  '  '  Ltd.,  j.  T.  Gendron,  Inc.,  Grenier  Ruei  holders  of  Belding-Corticclli  Ltd.  Were  forecast  at  this  week’s  an* 

JLi  D^o  /I  ^  held  prior  to  the  annual  meetinginual  meeting  of  company  by  W. 

10.12  10.52  Ml  \7  fifteen-year,  s-5Vs  per  cent  in  Montreal  approval  was  given  N-  Hall,  president.  First  quarter 

ra  ^  l|fS!ao"'^"‘5TVS*96r6rardn2U  to  change  in  company's  by-laws  Pr<>fits  he  sa^.  were  substan* 

siso  5:93  The  budget  did  nothing  for  i  them  were  not  within  the  next  ‘I"  which  wouuld  permit  payment  ofii>a“y  nigner  than  last  year,  the 

3.94  4.31  ..  ,  ,  noinins  lor  |  rnem  were  noi  wiinin  me  next  borrowing  to  the  commission  is  dividends  on  stock  upswing  being  attributed  to  the 

5.51  6.02I  the  market,  one  way  or  the  few  months.  «I2«  per  eem.  Provincial  Secreury  SIOIK.  .acouisition  nf  rtvnciim  limp  tr 

7.62  8.01:  other.  :  .>  *  .y  8iven  a  grant  of  8541, 502  40  for  the )  No  indication  of  dividend  po-  * 

”!34  Corporation  tax  increases,  I  As  though  earnings  and  -  on  nn!l!l^finppmp^n”tSn '  The  purchase  of  Gypsum,  Lime 

6  58  7  23  i..,  .  !  •  1  r  CITY  OF  ST.  5IARTIN  IS  cxpected  an  announcement  in:.u:_  uoii 

13.57  14.87!  While  onerous  for  many  com-  yields  are  no  longer  of  para-  city  of  st.  Martin.  Quebec,  ha*. this  connection  will  be  madel^i® 

7.6^  «.33i  panics,  have  not  impressed  '  ^unt  importance  as  market  S  DoSo^  Tar  L  [he^ 

5.30  5.79  people  as  likely  to  strike  sharp-  factors  for  the  average  trader,  Ruei  a  cie,  inc..  Belanger,  me.,  credit  The  last  call  dividend  paid  on;;nA,,,.trv  was  Avn-nHintt  at  fu;ip» 

SA5  .LM'  ly  at  earnings  and  dividends  i  the  history  of  earnings  and  '„c®!‘^w.^T‘%it6eVd  a '?o.‘‘’LtT"a'l?d  [common  st(Kk  was  15  cents  paid  rate  of  the  building  ^ 
i  w  2M^  consi-  '  yields,  the  record  of  strength  . ^  cent |  ***'^^'  ^  two-year! industry  and  housing  starts. 


cost  of  borrowing  to  the  commission  is  etnek 

6.128  per  cent.  Provincial  SecreUry  |U'viutiius  on  siotK. 


'..'.'•.S  TSSi'-K, SI  NO  indication  ot  dividend  po- S?“l"  ‘•™'  * 

-  :!“^  "I  TteShaao  0,  Gypsunt,  Lin,. 

r  .  ha.  this  spring  Mr.  Hall  states,  had 


4.03  4.33 1  derations  have  long  been  laid  and  the  e.xperience  acquired  in  'serial  debentures,  maturing  1960-69.  at 


The  1,780-foot  shaft  for  Dem¬ 


on  payment  to  the  company  oflthe  organization’s  total  annual  _ 

$5  for  each  preferred  share  con-: sales.  •-u.s.  Fund, 

verted,  which  is  equivalent  to,  For  the  first  five  months  of  I^E^f-dfviSend*'"* 

$17.50  per  common  share;  and! the  current  fiscal  year,  world  *  ‘  "  _ 

thereafter  until  June  15,  1965  into  1  sales  are  about  9  per  cent  ahead  ^  j*  /\ 
five  common  shares,  or  $20  perjof  last  year  and  sales  within  the  Conodion  Quotfltions 
commo.i  share.  I  North  American  market  have  Qn  U  K  Securities 

The  net  income  after  taxes  of  I  improved  over  45  per  cent _ j  Supplied  by  Kippen  &  Co.  Inc. 

I  I  i%*  *  I  I  . %A/  J  XI  (Quotstions  ss  3t  April  14) 

Initial  Dividend  G-W  Saddlery  Plans  Bid  Asked 

Gt.  Northern  Gas  |T«"  1“' p"«  Split  S 

_  I  Toronto.-At  a  .special  meeting  xDaily  Mirror  ...  3.15  3.35 

Tnrnntn  Dirprtorq  nf  Trpat  ^Oth,  shareholders  Courtaulds  .  4.00  4.50 

Northern  Gas  Utilities  Ltd.  have  of  the  Great  West  Saddicry  Co.  Ford  of  England  7.25  8.00 

declared  a  semi-annual  dividend  Ltd.,  will  be  asked  to  approve  an  Hawker  biddley  4.25  4./5 

of  10  cents  per  share  on  the  com-i'ucrease  in  authorized  capital  of  Hudson  Bay  29.M  30.00 

mon  shares,  payable  June  i.  the  company  from  40,000  to  100,- ®tewart  &  Lloyds  3.50  4.00 

Declaration,  it  is  pointed  out.  ,900  shares  and  a  ten-for-one  split  -  I 

represents  the  initial  dividend  on  I  in  the  stock.  Authorized  capital  i*#«  .  • 

the  common  stock  of  the  com-  "'ill  then  be  1,000,000  shares  of  ACTIVBiy  liaaGO  WarranTS 

pany.  which  398,710  will  be  outstanding.  <S“npUe8  or  Burnt  Brut,  a  c«.  ttd.i 

Earnings  in  1958  were  equal  to  It  is  pointed  out  by  Hugh  Paton,  (Cioting  quoiaiioni.  April  14.  1959) 

24  cents  a  share  on  common,  a  president,  that  the  change  in  Bid  Asked 

decline  from  the  previous  year,  capital  will  overcome  the  many  caHadk *011  u^Js™  !«  'to 

The  decrease  in  earnings  is  disadvantages  of  the  company’s  Canada  southern  of  !  !6.s  '74 

attributed  to  a  number  of  factors.  1  present  low  capitalization.  cons^'^nui^uran  3  35  340 

including  starting  up  losses  in  the  -  Faraday  uranium  .11  12 

first  year  of  natural  gas  opera-  AmAi.  fSwAwfk  S"®!  j'^Hhem  Gas  ‘v  2.80  290 

tions  in  Manitoba  and  to  unusually  |8"nnar'' Minis"  s.35  ITo 

warm  weather  which  affected  PlonS  Z-1  Split  industrial  Accept,  corp.  12.75  13.00 

sales  of  natural  gas  and  propane.  ,  ,  .  j  l  •  Knj'mhPTf.'.nL  ^  m 

— ,  ii  •  ‘r*  J  Anouncoment  is  made  bv  .Am-  KUembe  copper  .  .20  .22 

There  also  were  heavier  fixed  .I  ^  *|ix)biaw  a’  .  le.oo  16.25 

charges.  preferred  dividend .  i  «  ,  i? 

roniiirompritc  anrl  the  imr,-.r.t  i  sf^Ureholders  Will  be  asked,  atlNorU>  Canadian  OU  ....  1.32  1.35 

requirements  ana  tne  impact  ot  „  ’ _ North  star  (i956)  . 25  .30 


The  inflationary  bias  has  not  '  still  worth  considering, 
been  overly  stressed,  although  i  Even  the  growth  stock  buyer 


orevious  times  of  stress  are  a  price  of  95.74  on  this  basis  net  cost  |  L  B.  Ramsey  president  toldijnjon  73^-5  ^,(3^  gj  code- 

previous  times  01  siress.  are  borrowing  10  (he  municipality  isithp  annual  meetine  th.at  comnanvi-i„u  r,„.  _ . .  u.j 


wmg^  10  (he  municipality  is|the  annual  meeting  that  company  j  rich.  Ont,,  meeting  was  told,  had 

_  jexpects  “better  results  for  1959,  jbeen  completed  and  production 

roHN  OF  GATiNEAii  iBs  the  improvement  in  busine.ss I ^^gg  expecitxi  within  a  couple  of 


TOWN  OF  GATINEAU  IBS  106  improvement  in  ousine.ssuvgs  ex,, _ 

the  implication  of  an  expected  ;  must  consider  the  past  record  Town  conti-jmonthsr 

7%  increase  in  gross  national  of  growth  a  better  recom-  S*  nfteen-yea'r!"^'^  i»’r  cenr"sCTiaJ  nued  into  the  first  quarter  thisi  xhe  grade  of  salt,  president 

product  hints  at  inflation  |  mendation  lor  the -luture  than  *^.^07  mUs ’’a  j,d%24/,wo  ^  nresirtont  .aid  will  in 

rather  than  at  any  real  boost  high  flown  novelty  values  1970-74.  on  this  basis  net  rest  of  bor-i  Belamg  presiacnt  said,  will  in  ,ed  and  hoped  for. 

...  .  .  .  ,  rowing  to  the  municipality  is  5  944  peritroduce  several  ncw  lines,  improv  - 

in  unit  production  and  sales  to  ;  which  happen  to  be  popular,  cem.  nankaPine  anrf  .siib.stantiallvi^  k.i  n  i-  .  .. 


>  I  that  amount.  Good  stocks  with  good  records 

iked!  A  stab  has  been  made  at  con-  will  certainly  be  able  to  come 
9.50'  trolling  the  deficit-to-be,  but  out  better,  marketwisc,  in  the  i 


Merger  Discussed 


the  bond  market  is  not  impres-  I  case  of  a  prolonged  sell-off  or  By  Investment  Co's  "servSTbe 

4:50!  sufficiently  to  anticipate  |  a  big  shake-out.  -  |pSs  from  the  Far  E^  R.  Johnston 

8.00  better  prices  and  lower  yields.  I  fn  any  case,  for  the  time  Announcement  is  made  thatjbusiness,  like  many  others.^*  general  manager,  has  been 


ve  packaging  and  substantially |f*  kj  n  Pcfoklich®* 
increase  its  advertising  budget, CSrODIISneS 

this  year.  .  ,New  Department 

He  indicated,  however  that  R  .  ui  i  .  r  .  . 

I  the  government  does  not  take  Ls  ablishment  of  a  Depar  ment 
protective  measures  against  im-  Merchandise  Services  to  be 
Sons  from  the  far  Las.  "our  ?y  GooracR.  Johns  on 


4.7.15  The  threat  of  a  billion  dollars’  1  being,  markets  are  spotty;  directors  of  United  Corporations 'could  be  drastically  affected.”  b.v  Canadian  National 


30.00  worth  of  new  financing  in  the  ,  there  are  no  important  group  Ltd.  and  of  London  Canadian  In-;  “When  it  comes"  he  said,  "to 


Railways. 

Purpose  of  the  new  department 


BUSINESS  ACTIVITY -Vi- STOCK  PRICES 


42S  IKrauSTAIA)  STOCKS 

--  ^  - 

’•is, 

— 

1  1  1  1  1 

♦sTASEJAtOifOOIJ  1 

-1-1-  1 _ L_l_J _ 1  I  -1 _ L_l _ 1  11  i _ l_l _ 

•  9S7 

1958 

1959  1 

; vestment  Corp.  are  holding  dis- 1 competing  with  goods  from  coun-  .  »  urpose  ot  tiie  new  department 
jcussions  with  a  view  to  a  possible: tries  whose  wage  rates  are  one-il®  ”?{,'* 

jmerger  of  the  two  investmcntlfenth  or  less  of  what  we  pay  and transport  which  the 


trust  companies.  whose  equipment  is  also  ''cry 

Basis  ot  the  possible  amalg-, modern,  we  face  impossible  eon-|j°g"'^^ 

amation  has  not  been  finalized  ditions.”  - 

yet  but  the  outcome  of  the  dis-j  Little  help  could  be  expected 
cussions  is  expected  to  be  an-|this  year  from  the  government,  i  j,  -  ” 
nounced  in  the  near  future.  I  Mr.  Ramsey  said,  as  the  Indus- 1  i 
United  Corps,  had  investments; try’s  brief  to  the  tariff  board!  ! 
with  a  market  value  of  $30.540,- would  not  be  presented  until  |  i 
381  at  end  of  1958,  while  those'September.  i  P 

of  London  Canadian  had  a  mar- - j 

ket  value  of  $10,811,329.  r«l _ /\£  , 


railway  provides  for  snippers  of 
non-carload  freight  and  express 


Offer  Shares  Of 

next  twelve  months,  aside  from  i  trends  in  New  York  or  on  the  /'IC  nivi/lAna  ■ 

certain  refundings  and  the  '  Canadian  exchanges.  The  halt  ,  ISrael  Supermarket  | 

complete  absence  ot  a  mone-  in  the  forward  movement  of  H^'hPHfrp^rtors  — T" 

tary  policy  other  than  to  drift  copper  prices  has  put  a  bit  of  Canadian  Investment  Fund,  fipsrTuZrSy'inThe*"  StatVS' 
and  hope  for  a  miracle,  gives  a  chill  on  speculative  mining  ictd.,  payable  May  1st.  1959  to  Scl  ^built  by  Supersol  Ltd. 
no  encouragement  to  bond  stocks,  and  the  all  too  frequent  jshareholders  of  record  .April  15.  [,'3^  hppn  so  successful  that 
buyers.  I  reference  to  an  expected  halt  19.59.  directors  of  the  company  have; 

As  for  the  near  term  market  j  in  the  recovery  alter  mid-year,  j  ^1'*’  1  °  decided  to  expand  over  a  five-; 

outlook,  therefore,  we  may  ex-  i  temporary,  of  course,  is  creat-  j  ,hrTir«t  into  a  chain  of  20! 


\  the  introduction  of  natural  gas  in  annual  and  special  generalL-orth  star  (i957>  .  3 


certain  areas  of  British  Columbia  I  Ontario  *Jockev  "club 

w'here  propane  is  distributed  by  a  approve  a  two  for  oneigj^ 

subsidiary  of  the  company.  split  in  the  shares  of  the  com-lsuperior  Propane 


The  prospects  for  1959,  accord-  P^"y-  weston*  'a-  !  2loo  2L25  huvers 

ing  to  L.  Sanford  Reis,  president.  VV.  .A.  Manford,  president  ot  the  woodward  .stores  ‘a’  11.90  12.00  a  1  .  .u  l  i 

is  lor  a  resumption  of  the  upward  Fund,  states  that  this  split  re-  -  teim  market 

trend  in  earnings.  During  the  12  fleets  the  increase  of  close  to!  OIL  BOND  QUOTATIONS  outlook,  therefore,  we  may  ex¬ 
months  ended  February  28,  19.59,  75%  in  the  value  of  the  fund’s!  poct  that  to  a  greater  exteni 

net  earnings  were  equal  to  31  shares  during  the  past  18  months!  •”  '"«*  cTMda”'*''"  i  Ihau  io  recent  months,  Cana 


corns  niaKcs  a  loidi  01  1  c  Nyear  period  into  a  chain  of  20! 
per  share  declared  >n  the  1  ^tl  3  (.pntrg]  warehouse. 


cents  a  share  on  common  stock  and  will  bring  the  price  of  these: 

and  further  gains,  barring  unfore- shares  more  in  line  with  the  ma-  *  pf'  ^  ^ 

seen  developments,  are  antici-.jority  of  other  Canadian  mutual  p^roieum*  5.  .luiy  1 62  ^ 
rated  funds.  Alb.  Gas  Xrk.,  5W,  May  1  81  97 

- ..  -  .  - Gil  sjp,  g5 


!  pect  that  to  a  greater  extent  |  mg  a  mood  for  a  general  sort-  i,,g„  „,jg  ypg,.  xhis  is  the 
“•  I  than  in  recent  months,  Cana-  ing  nut  of  individual  portfolios,  same  amount  as  the  dividends  , 

!  dian  markets  will  follow  such  ,  ...  .j.  Ipaid  in  the  first  half  of  each  of  fifsl  pTshar?!irl  be^g  offeri^d 

ked  leads  as  .New  York  may  pro-  |  previous  year.s.  Th(?y  ^  j  primarily  in  Canada 

vide.  '  ^  The  recovery  is  underway  in  .olalled  38  cents  per  share  m 

I®  TLo  Canada  and  it  is  e.xpected  to  I9)i6  and  19a7  versus  34  cents;  ,i  j  , 


MARKET  AVERAGES  AND  VOLUME 


MOMKKAL  SXOCK  EXtH.^^NGE: 

UUI. 

April  7  .  155.3 

April  8  155.4 

April  9  .  153.2 

\prU  30  .  155.7 

\pril  13  156.0 

April  14  156.0 

Change  iw  week  0.7 

T959  High  158.1 

1959  Lou  148.9 

lOKOMO  SiOCh  EXCHANGE 


(Closinr  Ouoiatiom,  April  13.  1959>  '  iiitiiivtia  win  lunuw  suvii 

Bid  Asked  leads  as  .New  York  may  pro- 

X  Petroleums  5,  July  1  62  90  95  vide 

.  Gas  Trk.,  5U,  May  1  81  97  99  ‘  .  .  ... 

t.  Am.  Oil,  312.  Sept.  1/74  85  87  These  leads  obviously  can 

I;  ^uii  ol's*:;.  M"a®y  1/73  116  118  Poiut  either  direction.  There 
'■  Si®'/'*®’ a’  "1“'’*  M  M  i  is  no  overwhelming  reason  why 


April  7  .727.53  89.5f  177.30 

April  R  . .526.29  89.84  175.63 

April  9  .  524.46  89.80  175.49 

April  10  .  .727  05  90.10  176.62 

April  13  527.21  90.79  176.92 

April  14  527.65  90.25  176.91 

Change  for  week  -0.12  r0.6V  — 0.89 

39.59  High  337.34  92.64  192.15 

1959  Low  517.10  38  78  175.49 

NEW  i:OUK  SlUCK  EXCHANGE  (Dow  Jones) 

- INDt'SIKIALS - 

High  Low  Close 

April  7  .  612.66  606.08  610.34 

\prll  8  612.28  605,15  606.44 

April  9  .  609,11  602. L?  605.50 

April  10  .  609.52  603.56  605.97 

April  13  610.81  603.47  607.76 

April  14  611.98  •  605.44  609.53 

Change  for  week  —0.68  —0.64  —0  81 

1959  High  614.69 

1959  Low  .  574.46 


High  Low 

Aoril  7  .  94.19  93.33 

April  ft  .  94.19  93.93 

April  9  .  93.78  92.62 

.April  10  . .  93.24  92.51 

Apinl  13  .  ^2.87  91.74 

April  14  .  92.70  01.91 

Change  for  week  ..  —1.49  —1.42 

1959  High  .  M.70 

1959  Low  .  89.78 


flBrit.  Am.  Oil  51*.  Aug.  1/77  98  100 

jCan.  Delhi  Oil,  5Vii,  May  1/73  116  118  I 

Can.  Exp.  Gas,  5,  July  15/71  94  I 

|Can  Oil  Cos.  4,  Jan.  1/76  86  88 

Volume  tCan.  Petrofina,  4,  May  1/72  87  91 

1  131  000  !c.  w.  NatGas  5H,  Apr.  1  83  98  100 

93l’000  G.  \.  Gas  Ut.  4Vy.  May  15/75  73  T? 
918!oOO  534.  May  1/78  96  99 

l.isLOOO  1^*’  Dev.  4,  Apr.  1/65  80  \ 

950*300  "'PP-  Dec.  1  80  83  86  ! 

815*000  I  Home  Oil,  SAi.  Dec.  15/71  119  121  i 

,  Husky  OU  L  R  5,  Dec.  15  69  88 

'Husky  OU  L  R  5Va.  May  1  73  92 

i  Imperial  Oil,  3.  Dec.  15/69  86  88 

i  Imperial  Oil.  3*»i,  Kcb.  1/75  86  88 

'inl.  Nat  Gas,  6.  June  1  82  99  101 

Volume  Inl.  at  Gas,  6,  June  1/82  99  101 

3,544.00u  Jupiter  Oils  5,  Jan.  1  67  90 

4,392,000  Kroy  Oils  5.  April  1  67  80 

3,622.000  jMcColl-Frop.  OU  3,  Oct.  171  84  87 

3,895,000  [n.  Concord  D.  5M,  Apr.  15  65  85 

4.333,000  iN  Superior  O.  5,  June  1  64  93 

4.273,000  IN.  Ont.  N.  G.,  534,  June  1/82  91  93 

In.  Star  Oil,  5*4,  June  15  /  77  96  98 

Nor  Star  Oil  41^,  Dec.  1  78  77  80 

.  Pac  Pete  Ltd.,  5'.2,  Apr.  1/73  78  81 

Pac.  Pet  Ltd.,  5.  Jan.  1/77 
‘Pathfinder  Pet  4-5,  Apr.  1/62  92  95 

““  Pembina  Pipe  L,  6.  Dec.  1/74  100 

CJosn  'Scurry  Oils  5,  Sept.  15/ 64  92 
162.62  Tr-C  Pipe  L.  5.85.  Jan.  1/87  95  97 

162.53  iTr.-Emp.  O.  *A*  5,  Mar.  1/66  94 
162.11  T.-Emp.  O.  'B*  5V4,  Dec.  1/67  95 
163  11  iTriad  Oils,  4*4,  Sept.  15/71  88  91 

164  21  WCO&G(cum)  5V2.  July  15/73  98  100 

165.90  'West  Trans  A,  5V^.  Apr.  1/88  80  82  ( 

.3  28  West  Trans  C  5^,  Apr.  1  88  94  96 

West  Decalta  5>/2,  Sept.  1/68  97  • 


shake-outs  or  through  many  in¬ 
dividually  insignificant  declines 
which  in  a  few  months  could 


I  speed  up  seasonally  and  other-  the  recessionary  year  of  1958.1  The  superrnarket  method  of 
lere  S’Peea  up,  seaso  iiy  a  «  oinpr  i  ^  ^  paid  ‘ootl  distribution  was  introduced 

vhy  I  's  2  in  1945  into  Lsraol  last  August  by  a  group! 

'  for  every  investor  to  study  his  Although  an  eltort  is  made,  it  |  including  Charles  R.  Bronfman, 
few  !  PorR®!'”  'h's  point  of  is  pointed  out,  to  minimize  wide |  president  of  House  of  Seagram. 

.  ;  view.  fluctuations  in  the  Fund’s  quar-i  Montreal,  Lawrence  Freiman, 

!  Some  industries  will  do  bet-  terly  payments,  some  variations iPre.sident  ol  A.  Freiman  Ltd..^ 
ncs  i  ''’ome  industries  win  ao  pet  /:  *1  h,  I  Ottawa.  Mark.  A.  Levy,  president , 

,ul(j  Jer  trom  her(2  on  than  will  The  declaration  of  Canadian  In- of  Levy  .Auto  Parts.  Toronto; 


1  .  u  tj  11  ff  '  for  every  investor  to  study  his 
the  market  should  sell  off  .  •  . 

,  ,  ...  f  '  portfolio  trom  this  point  of 

sharply,  either  in  a  few  ■ 


view. 

Some  industries  will  do  bet¬ 
ter  from  here  on  than  will 


Purchasers  and 
Distributors 
of  Government, 
Mniiieipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  €o. 

I.iiiiiled 

niixinrgs  EAlnhlishrti  IftftO 

M().^T•RtAL 


make  up  a  substantial  volume  ,  others.  In  the  light  oi  the  bud-  lyestment  Fund's  105th  consecu-  Bertram  Loch,  president  ol  IGA  , 

of  losses.  I  techno-  itive  quarterly  cash  dividend  Stores.  Ottawa;  Leon  Weinstein.  .  M().^'n^LAL 

...  ...  ...  j  logical  changes  too,  a  portfolio  brings  total  cash  dividends  de-  president  and  manager  director  w.„vn»i,  inunnu  run 

On  the  other  hand  it  mav  be  !  that  was  good  enough  and  dared  to  shareholders  since  the  of  Power  Super  Markets.  Toronto 

On  he  (^ther  hand.  It  may  be  mai  was ^  am  years  and  Ray  D.  Wolfe,  secretary  and'  v*ncouvc.  vicroq,*  w,nn.«o 

admitted  that  the  current  ofti-  nicely  diiersiticd  a  yeai  ago  $32,000,000.  At  general  manager.  Oshawa  Whole-  c*Lo*bv 

cial  campaign  of  warnings  may  now  need  correction.  March,  1959,  the  bal-  sale  Ltd.  <IGA  Supply  Depot),  j  ! 

against  low  priced  stock  specu-  A  good  broker  should  now  be  gg^,g  gf  realized  profits  on  sales  Toronto^ _  |  - - ! 

lations  must  have  some  worri-  consulted  and  a  good  cash  re-  of  investments  totalled  more 

some  basis.  It  is  foolish,  of  serve  position  should  now  be  than  $5,500,000  and.  in  addition!  il||lllllll|llllll||ll||||lill|||||illll||||||||||||||||ili 

course,  to  say  that  low  priced  established  and  maintained,  unrealized  appreciation  in  in- , 

stocks  are  automatically  more  We  would  go  so  far  as  to  vestments  amounted  to  over  $34,- 

srotKs  are  auiomautdiiy  more  |  -  000,000.  Thus  the  cumulative! 

speculative  than  high  priced  ,  say  that  a  oO-oO  reserve  posi-  f,gnpfjty  to  shareholders  of  C.I.F. 

blue  chips.  I  lion  might  now  be  regarded  as  from  the  outset  total  well  over' 

A  $10  stock  may  be  worth  ;  ideal.  $70,000,000  j 


On  the  other  hand,  it  may  be  |  that  was  good  enough 
admitted  that  the  current  ofti-  !  nicely  diversified  a  year 
cial  campaign  of  warnings  may  now  need  correction 
against  low  priced  stock  specu-  A  good  broker  should  no 
lations  must  have  some  worri-  consulted  and  a  good  casl 
some  basis.  It  is  foolish,  of  serve  position  should  nov 


London  S.E. 
225.0 
226.1 
222.6 
222.3 
221.2 
222.9 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

'Quotations  as  at  April  14) 


blue  chips.  I  Hon  r 

A  $10  stock  may  be  worth  ;  ideal. 
$12  and  a  $100  stock  may  ! 
actually  be  overpriced  by  25%.  ! 

The  worrisome  aspect  of  the  ; 
recent  speculative  fever  is  the  I  ■■ 
belated  entrance  into  the  mar-  I  fl 
ket  of  people  who  merely  take  I 


An  authoritative  booklet  about 


Bid  Asked  a  gamble  with  the  milk  money. 


Alta.  Trunk  Line.  23.50 
T.C.  Pipe  Lines  ..  28.25 
Westcoast  Trans..  17.75 
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Facts  and  Figures 
about  the 

Canadian  Oil  Industry 


A  concise  factual  review  of  the 
current  position  of  the  Canadian 
oil  industry  and  of  the  part  it 
plays  in  our  economy  is  given  in 
the  latest  edition  of  “Facts  and 
Figures  about  Oil  in  Canada’’. 

We  shall  be  pleased  to  send  vou 
a  complimentary  copy  of  this 
booklet  on  request  bv  mail  or 
telephone  to  any  of  jour  offices. 


34ood,  (luiidy  &  Company 

Limited  —  . .  — 

Toronto  Montreal  W  innipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


00  St(K;ks  are  running  like  fads,  j 
^5  in  the  United  States  more  than  ; 
in  Canada. 

Electronics,  whatever  it 
means  as  a  science,  has  be¬ 
come  a  fad  for  speculators  and 
so  have  stocks  of  drug  manu¬ 
facturing  companies.  Certain 
land  speculation  companies 
also  are  being  given  a  big  run, 
particularly  if  they  have  a 
Florida  connection. 

All  these  things  are  passing 
this  way  for  the  second  time  at 
least.  Many  of  them  have  a  i 
bubbly  appearance.  Most  of  I 
them  can  be  pin  pricked  and  it  { 
would  be  surprising  if  many  of 


I 

Secondary  Offering  ! 
Holt  Renbew  Shares 

A  “secondary  offering”  of! 
80,000  shares  of  $5  par  value 
common  stock  of  Holt,  Renfrew 
&  Company  Limited  made  by  a 
syndicate  of  investment  dealers 
headed  by  Wood,  Gundy  &  Co.| 
Ltd.,  was  quickly  taken  up  dur-j 
ing  the  past  week.  Shares  werej 
offered  at  a  price  of  18*4  peri 
share. 

The  offering  of  these  shares, 
it  was  pointed  out,  did  not  con-| 
stitute  financing  by  Holt,  Ren-' 
frew,  and  no  part  of  the  proceeds 
of  the  sale  will  be  received  by 
the  company. 


|A.  J.  Freiman  Common 
I  On  $1  o  Shore  Basis 

j  Directors  of  A.  J.  Freiman 
Ltd.,  Ottawa,  have  raised  divi- 
Idend  rate  on  common  stock  of 
.company  to  25  cents  quarterly 
'from  12', 2  cents  and  also  de- 
iflared  an  extra  dividend  of  62‘/2 ! 
!  cents,  both  payable  May  1  to 
I  stockholders  of  record  April  24.  ; 


OIL  &  GAS  PIPELINE  INDEX  i 

Supplied  by  Kippen  &  Co.  Inc. 

Based  on  the  simple  average 
of  relatives  method,  reflecting 
the  average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities: 

j  Wk.  ended  Prev. 

Apr.  10  Week  Aver. 
lGa«  Pipeline  Aver..  101.46  101.31 
Oil  Pvcluw  Aver.  (6.39  U.3(  ....  1 


r~T 


The  Bell  Telephone  Company  of  Canada 

Right$  Expire  April  23,  1959 

V[p  shall  he  pleased  to  assist 
investors  who  wish  to  buy  or  sell 
Bell  Telephone  rights 

Tfhpkonr  EM.  ttJllfH 

Dominion  Securities  Grrn.  Limited 

so  Kin*  Street  West.  Toronto 


IN  CANADA 


The  revised  edition  of  a  booklet  entitled 
'  Fnrt^  find  Figurr^  nhont  (h!  in  (.nnnrln'^’ 
ha«  |ii«)  been  published  and  is  aiailable 
for  investors. 

In  ■■onrise  table  form  lhi«  infornialive 
booklet  shows  the  rapid  progress  ol 
Canada's  oil  industri  during  recenl  vear'. 
l.p-lo-date  hgures  gne  particulars  of 
Uariddian  oil  consumption,  production, 
reserves,  pipe  lines,  rrhnenes.  field  prices, 
and  price  trends.  Several  maps  are 
included  to  illustrate  the  petroliferous  areas 
of  Canada,  the  location  of  important  oil 
helds  and  refinery  centres,  and  the 
routes  of  the  main  oil  pipe  lines. 

"Facts  and  Figures  about  Oil  m  f  .anada”  is 
of  particular  interest  lo  all  v»  ho  own  oil 
securities  and  In  anyone  considering  the 
purchase  of  such  securities. 

A  compltmpninn,  <op\  tall  6c  sent 
upon  reqpesl. 


A^llODeYoUHGeWEIR  &  COMPAHV 


50  King  Street  West  276  St  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottows  ,Wkmip«fl  londok  V/oneouver 

Colgery  Kitehpner  Ouebes  Sherbrdok* 

Edmonlen  New  York 


BANQUE  CAIVADIEMVE  NATIONALE 
Additional  Capital  Stock 


Shareholders  of  record  .Vlarch  26,  1959; 
have  received  Rights  to  subscribe  for  additional 
shares  of  the  Bank  at  $40  per  share  on  the  basis 
of  three  new  shares  for  each  seven  held. 

We  recommend  that  shareholders  exercise 
their  Rights  and  subscribe  lor  the  shares  to 
which  they  are  entitled. 

Other  investors  may  purchase  Rights  through 
us  at  the  market  price  and  subscribe  for  the 
new  shares  on  the  same  basis  as  present  share* 
holders. 

■Any  of  our  offices  will  be  pleased  to  assist 
holders  in  the  exercise  of  their  Rights. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  Janies  Street  West,  M ONTRE  AL,  Phone  Victor  5-9221 

MO.VTKEAl.  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCRENER  WINNIPEG  REGINA  CALGAHT  EDMO.NTON 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 
HALIFAX  BOSTON  NEW  YORE  ZURICH 


THE  FINANCUL  TIMES.  APRIL  17.  1959 1 


Intermediate  Term  Growth 
In  Aluminum  Demand  Seen 


Technological  developments  andjtion  to  production.  The  loss,  at 
wider  application  in  the  use  of {$1,914,229.  was  greater  than  an- 
aluminum  which  will  increase 'ticipated  due  to  the  reduced  price] 
consumption  and  reduce  the  of  aluminum  ingot  and  unfavour- 
world  surplus  of  the  metal  ap-  able  exchange  rates, 
pear  to  be  imminent.  Arthur  A.  During  the  year  the  company’s 
Schmon.  vice-chairman  of  the  smelter  at  Bale  Comeau  was 
Canadian  British  Aluminum  Co.  completed,  and  at  the  end  of  thei 
Ltd.,  stated  at  annual  meeting  of 'first  quarter  of  1959  the  plant  was 
company.  in  full  production. 

“It  is  confidently  expected."  Mr.  Schmon  emphasized  the 
Mr.  Schmon  told  shareholders,  |  importance  to  the  company  of  an 
"that  aluminum  will  be  increas- '  assured  shipping  service  througn 
ingly  used  in  automobiles,  par-  the  winter  months.  This  would 
ticularly  for  engine  blocks.  An-  greatly  reduce  the  company’s  in- 
other  big  devolopings  application  .ventory  of  supplies  and  metal  and 
is  the  use  of  aluminum  in  cans.”  its  working  capital  requirements 

Despite  a  current  over-supply | during  these  months, 
on  the  world  markets,  Mr.]  SirIvanA.R.Stedeford.chair- 
Schmon  predicted  assured  growth 'man  of  Tube  Investments  and  ^ 


Mcreanfil*  Bank 
Appointment 


of  IDB  of  |340,881  at  the  end  of  February  ed  an  impro'-ement  over  the  pre- 

7CO  ’  LA  u  $80,828,348  at  the  end  of  vious  month  and  over  the  corres- 

VZ/kf  TO  in  nnoren  March,  19.58.  ponding  month  of  last  year. 

1  Borrowers  owed  the  Industrial - Figures  released  by  the  Cot- 

-  r-w^  A  Development  Bank  $9.3,759,228  at  Cftff An  AAfIvifv  f'”’  '’f  Canada  show* 

I  f  L  L  f]\mi  IR  A  March  31  on  various  forms  of  ACTIVITY  ,1^31  ja^t  month,  domestic  mill* 

■  411  1-4  Ei  ^  C/ V  VJl-J  financial  a.ssistance.  the  bank  has  GrCOtCf  in  MoTch  jopened  .34.173  bales  of  raw  cot- 

I _  _ _  reported  in  its  monthly  state-,  ...  ton  t.300  pounds  each»  compared 

jment  of  assets  and  liabilities.  Activity  in  Canadian  cotton  wjfii  31,561  bales  in  February  and 
EVERYDAY  PROBI  EMS  compares  with  $92,-ltextile  mills  during  March  show-  27,30.3  hales  in  March  of  19,38. 

DIS(UJSSED  AND  ANSWERED  * 

Hap  Pauley 


Have  You  Questions,  Comploints  or  Opinions  to 
Express?  The  Ponel  Will  Welcome  Them. 

Charlie  Pike,  besides  beingjsuch  additional  benefits  as 
greatly  respected  in  life  insur-i  Double  Indemnity.  Waiver  of 
ance  circles,  was  the  originator!  Premium  Disability,  Disability 
of  this  column,  so  when  he  had  Income,  and  Family  Income  Ben- 
a  suggestion  (0  make  the  other  efits,  and  do  you  fully  understand 
evening,  we  were  paying  atten-  them? 

on  the  world  markets,  Mr]  SirIvanA.R.Stedeford.chair-  accklin  whose  appoint-'tion.  We  were  attending  the  reg-  Do  you  have  a  will Have  you 

Schmon  predicted  assi^ed  growth 'man  of  Tube  Investments  f  d  ^  J  the  reviewed  it  lately?  If  you  are  a 

rtStam  '  “  Snj  art  »'  Mantraal  Lll-  InsurLa  and  baslnesa  owner  nr  par,  owner.! 

1958,  he  pointed  out.  was  a  later,  at  a  directors’  meeting,  been  announced. _ i^nrust  Council  and  Charlie.  Ted  have  you  wondered  about  the 

year  of  transition  from  construe-  was  appointed  chairman.  ..  1.  «  r  | Fisher  and  1  were  all  seated  at  uses  of  Business  Life  Insurance. 

'  ^  Holt  Ronfrow  [the  same  table,  so  it  was  not  too'Deferred  Compensation,  Group 

Tan  ronvortorc  Waterloo  MFG.  ^  coincidental  that  talk  got  aroundlLife  and  Sickness  and  Accident 

^on*  VUIIVeilOia  Waterloo  Manufacturing  Co.i(arnin9S  Up  to  this  column.  'Insurance,  Pension  Plans?  Would 

.  reports  net  earnings  for  _  /■  *  i  Charlie  ventured  the  opinion  you  like  to  ask  questions  about 

Canadian  Converters  Companyugsg  of  $249,061.  compared  with'OO  rGr  ^6111  j^l^at  you  reader.s  would  welcome  the  part  life  insurance  might  play 

Ltd.  reports  net  earnings  for  thei$i2i,023  in  1957.  |  -  pj  an  opportunity  of  partici-  in  your  business? 

year  ended  December  31,  1958,,  Last  year’s  earnings  includedi  "" '’ms'”  pating  in  the  opinions  expressed!  Have  you  thought  about  the 

of  $27,321  compared  with  $19.494 ! $28,855  net  income  from  opera-'  J  ^w  here.  or  at  least  that  you  would;part  your  marriage  contract 


profit  for  the  year. 


■profit  included  $17,291  from  sale; 


I  Waterloo  Manuiacturing  Up  to  this  column.  'Insurance,  Pension  Plans?  Would 

.  reports  net  earnings  for  U  i  Charlie  ventured  the  opinion  you  like  to  ask  questions  about 

Canadian  Converters  Companyugsg  of  $249,061.  compared  with'OO  rGr  ^6111  j^l^at  you  reader.s  would  welcome  the  part  life  insurance  might  play 

Ltd.  reports  net  earnings  for  thei$i2i,023  in  1957.  |  -  gn  opportunity  of  partici-  in  your  business? 

year  ended  December  31,  1958,,  Last  year’s  earnings  includedi  "" '’ms'”  paling  in  the  opinions  expressed!  Have  you  thought  about  the 

of  $27,321  compared  with  $19.494 !  $28,855  net  income  from  opera-' MVosr'here.  or  at  least  that  you  would  part  your  marriage  contract 
for  the  previous  year.  itions.  $151,006  from  disposal  of!>f»t  Earsuits  'like  to  ask  questions.  Since  there' might  play  in  planning  your 

Subsidiary  companies’  opera-; assets  and  $69,199  from  recov-jg,"„k^*'?™'’^„  j.n’.ni  i.si9.‘dS  is  no  greater  encouragement  nor  estate?  Would  the  making  of  gifts 
tions  resulted  in  an  aggregate  net ! cry  of  income  taxes.  In  1957, pleasure  to  an  amateur  column- be  advantageous  to  your  estate 
profit  for  the  year.  profit  included  $17,291  from  sale;  ^  marked  improvement  in  list  than  to  receive  letters  fromidistribution?  Would  you  like  to 

It  is  proposed  to  increase  pro-'of  fixed  assets  and  dividends  I  gpgpatjng  results  is  reported  bylthose  who  read  his  words— even  ask  about  death  taxes  and  thein 
duction  in  one  of  the  divisions  in  |  from  an  associated  company.  |  Renfrew  &  Co.  Ltd.  for  fiscal  I  if  disagree  with  him— I  am  impact  upon  your  estate*’  ' 
1959  by  the  purchase  of  additional]  Sale  of  al<Jand  and  buildings in  favour  of  such  a  move.  '  Are  you  interested  in  planning 
equipment.  D,  S.  Dubin.  operating  profits  and  net,  Do  ^ou  have  questions  aboutlyour  estate  to  attract  the  very 

dent,  states  in  directors’  report  ! provide  $410,000  toward  con- , earnings  after  all  charges  show-j-Vo«r  1*^'’  insurance  or  about  your]minimum  taxes’  Are  you  getting. 
Year’s  operations,  report  says.jstruction  of  a  new  $500,000  plantijog  substantial  gains  over  figures  which  we  might  be  able  to  the  full  10  per  cent  ^in  some 

were  satisfactory  considering  thi.s  year.  Reflecting  this,  work  |  f  1  answer  for  you  in  this  .space’  Do  cases  15  per  cent'  of  income  tax 

keen  competition  in  dome.stic  and  ing  capital  increased  to  $1,04:, -Ifo^  preceding  fiscal  year,  wonder  sometimes  whether  exemption  for  pension  plan  con- 

foreign  markets  and  present  high  296  at  December  31.  from  $589,-|  Working  capital  position  im-,^^^  insurance. itributions’  Do  you  have  any 

operating  costs. _ _ _ _ {proved  during  the  year  with|j^^j  insurance  or  too  question  at  all’ 

fM  .  —-'current  assets  up  at  $4.986.259 insurance’  Are  you,  ❖  ❖  « 

jfrom  $4,040,054  at  end  of  previous  I  asking  about  the!  von  have  an  ommon 

■  B  a  ■%  H  {year  and  current  liabilities  at,.  ,  .  ,  ,  7  Fernaps  you  nave  an  opinion 

IF  Yuli  ARF  LIJOKINIi  FOR  $1,829,088  as  compared  W,th  $l.-i'’alance  between  life  insurance^t^  something 

II  IVV  mik  hvvniliw  ■  VIl  ,421,029.  cash  was  up  at  $706,856  land  your  other  estate  assets’ labo^  jjfg  insurance  or  its  uses! 

AllCUf  i^ADCCD  1^'’°'"  receivables  up  atICan  we  give  you  some  inform- particularly  impressesi 

NklW  wMIfttll—  !$2.273.103  from  $1.976259  and  in- atm^  about  death  benefits  of 'you’  Is  there  an  interesting  in-; 

ventories  at  $1,831,273  as  against  corporate  pension  plans’  IriHont  nr  mnrominfr  vnnrl 

There  are  several  yardsticks  by  which  we  should  like  to  i  $1,795,173.  .j,  ...  .  rt  •  ^  ‘.u  .1 

have  you  measure  us;  t  In  directors’  report  Alvin  J,  opinion  on  '"s^rance  that, 

iWalker,  president  and  managing:  ,  ♦  r  t  lyou  d  like  to  snare  with  others’ 

•  the  prestige  of  our  Company  among  the  financial  {director,  states  that  higher  sales question  ot  naming  your  wile^^j^^  ^1^.^  column’  Have  you! 
organizations  of  this  country  land  profits  resulted  from  the  faetjor  .vour  eslnte  beneficiary  of  your;^^  ^  |.|.p  i 

•  the  stature  of  the  men  already  in  our  organization  ifhat  “the  high  standard  of  mer-'life  insurance?  Are  the  settle-  .  serve  vou  better’ 

^  ,  .  ,  ,  ,  I  chandising  of  all  the  company’s  imenl  options  in  your  policies,^"  ^  ^  .J 

•  the  security  features  of  employment  with  us  jstores  was  continued  throughout! dear  to  you,  or  are  there  hidden  y°“.have  a  complaint’' 

•  our  financing,  training  and  development  programme  !the  fiscal  year  under  review."  advantages  there  for  vou  and  getting  the  kind  of  ser-| 

_  „  .  i  Changes  in  the  financial  struc-  ,  »  r.  i  '  u  .vice  you  think  you  should  get’l 

ITie  type  of  position  we  are  offering  is  a  sales  career  ture  “through  the  increase  10'^°“''  family  Do  you  know  whatj^^  ^ 

although  previous  sales  experience  is  not  a  requirement.  If  , annual  maturity  and  sinking  fundi'your  policy  says  about  providing  salesmen’ 

you  are  a  university  or  high_ school  graduate,  .between  the  | requirements  and  the  simplified  you  with  a  life  income  when  you'*“®  insurance  salesmen  , 

ages  of  25  and  45.  resident  5  years  or  more  in  Montreal,  I  reclassification  of  the  common!  no  longer  need-  the  insurance'  ^ve  asked  a  lot  of  questions, 

presently  employed  in  a  responsible  position  but  wishing  Lnd  preferred  shares"  president inrotection’  ihere.  Do  you  have  one  you’d 

to  broaden  your  opportunities,  apply  in  writing  to.  3tat„  greater  nexi-|P"™  liike  to  ask’-or  a  complaint  to! 

Box  430,  The  Financial  Times  lhe'Tong"tim  tS!  iSHife^orynni-  insurance  portfolio  con-;n’al<e'’-o*’  “Pinion  to  express’, 

_  your  cSi^y."  sists  of  different  plans  of  life'Drop  us  a  note  care  of  the  Fin-, 

-  ^  .  _  'insurance  and  how  are  they  com-  uncial  Times.  410  St.  Nicholas 

Ibining  to  serve  your  needs  best?  Street.  Montreal.  Well  be  glad  to, 

■  ■  ■  jAre  you  aware  of  the  loan  and  discuss  your  letters  in  this  space,! 

j  collateral  values  of  your  policies? 

These  shares  hmtng  been  seld,  this  adverhsement  appears  ms  a  matter  ef  record  otUy.  {Du  y^u  j^now  how  much,  if  any, 

your  premiums  this  year  will  ex- 

Out&Unding  Issue  tj,e  increase  in  your  cash 

ftO  000  values  and  dividend  accumula- 

9  tion’  Do  your  policies  contain  _ 


IF  YOU  ARE  LOOKING  FOR 
A  NEW  CAREER- 

There  are  several  yardsticks  by  which  we  should  like  to 
have  you  measure  us: 

#  the  prestige  of  our  Company  among  the  financial 
organizations  of  this  country 

a  the  stature  of  the  men  already  in  our  organization 
a  the  security  features  of  employment  with  us 
a  our  financing,  training  and  development  programme 

The  type  of  position  we  are  offering  is  a  sales  career, 
although  previous  sales  experience  is  not  a  requirement.  If 
you  are  a  university  or  high  school  graduate,  between  the 
ages  of  25  and  45.  resident  5  years  or  more  in  Montreal, 
presently  employed  in  a  responsible  position  but  wishing 
to  broaden  your  opportunities,  apply  in  writing  to. 

Box  430,  The  Financial  Times 


These  shares  havtni  been  seld,  this  adverltsemenl  appears  ms  a  matter  e^  record  only. 


With  his  hands  . . . 
he  buiids  a  nation 


In  this  man’s  hands,  the  racketing  burst  of  the  jack  hammer  punctuates 
the  story  of  Canaria’s  rapid  growth  to  international  prominence. 

He  is  a  member  of  Canada’s  dynamic  Mining  Industry  ...  an  industry 
that  strengthens  our  nation’s  prosperity  daily. 

Imperial  Bank  of  Canada  ha.5  worked  with  the  men  of  the  mining 
industry  for  more  than  50  years.  As  “Canada’s  Mining  Bank”,  we  are 
proud  of  this  close  association,  and  once  more  we  take  pleasure  in 
paying  tnbute  to  the  men  of  the  Canadian  Mining  Industry. 


IMPERIAL 

EliF%PI  1^  Z^SlZ~ j4£/ldMe£r 


Outstanding  Issue 


80,000 

Common  Shares 

fof  the  par  value  85  each) 


VOim  BtST  FWBWD  mMlAMC*AU.V 


Holt,  Renfrew  &  Co.,  Limited 


Price:  $18.75  per  share 


These  shares  are  listed  em  the  Montreal  Stock  Exchange. 


Woody  Gandy  &  Company 

Limited 


]>ominion  Securities  Corpn. 

Limited 


Greenshields  &  Co 

Inr 


Wondering  where  investment  opportunity  lies? 

You  will  find  our  Monthly  Bulletin  an  alert,  guide  to  the  prudent  use  of 
your  savings,  each  month  pointing  out  promising  opportunities  for 
sound  investment. 

The  current  issue,  for  example,  discusses  the  outlook  for  copper  and 
other  metals  and  also  includes,  among  other  things,  a  suggested  portfolio 
for  a  businessman. 

To  receive  a  complimentary  copy  of  our  Bulletin,  simply  complete  and 
mail  the  accompanying  coupon.  > 


Ro55,  Knowles  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO  I 
Telephone:  EMpire  8-1701 


Can.  Vickers  In 
Licensing  Deal 

Canadian  Vickers  Ltd  has  an¬ 
nounced  the  conclusion  of  an  ex¬ 
clusive  agreement  with  Knapp 
Mills  Inc  of  Wilmington.  Dela¬ 
ware.  to  fabricate  and  deliver  in 
Canada  lead  clad  metals  which 
resist  radiation  and  high  corro-l 


I  In  the  technologies  developed 
by  Knapp  Mills  a  diversity  of 
i  subjects  has  been  involved,  rang- 
iing  from  shielding  of  radioactive 
;isotope.s  to  locomotive  cabs, 
.atomic  submarines,  the  proto- 
Itype  of  the  first  atomic  aircraft 
carrier,  the  first  nuclear  merch¬ 
ant  ship,  atomic  planes,  and  the 
-I  production  of  shielded  atomic 
machinery  for  use  in  agriculture, 
biology,  medicine  and  chemical 
processing. 

In  addition,  the  Canadian 
agreement  includes  the  produc¬ 
tion  of  chemical  processing 
equipment  for  use  where  highly 
corrosive  liquors  or  chemicals 
must  be  contained,  or  where 
radioactive  corrosives  must  be 
processed  and  shielded. 

Some  of  the  equipment  has 
already  achieved  world-wide  re¬ 
cognition.  particularly  the  deve¬ 
lopment  of  irradiation  equipment 
to  eliminate  the  fruit  fly  and  the 
screw  worm  fly. 

Alfred  Knapp,  chairman  of  the 
board,  Knapp  Mills  and  Neil  Rit¬ 
chey,  vice-president  and  research 
director,  will  visit  Montreal  and 
Toronto  this  week  to  outline  the 
new  technologies  to  Canadian! 
engineer.s. 

2'Month  Production 
Of  Paperboard  Up 

Canadian  paperboard  output  in 
February,  reflecting  increased  i 
demands  in  Canada  and  abroad, 
was  substantially  ahead  of  the' 
year  ago  figure  according  to 
Canadian  Pulp  and  Paper  Asso¬ 
ciation. 

Output  in  February  was  71,442 
tons  as  compared  with  63,644  tons] 
last  year.  In  the  first  two  months.! 
production  was  142.520  tons  as| 
against  122.639  tons  in  1958.  ' 

Domestic  use  during  the  month 
was  63.599  tons  and  shipments 
abroad  were  7,805  tons.  In  Feb¬ 
ruary  last  year  Canadian  ship- 
Iments  were  56.987  tons  while 
I  exports  were  6.507  tons. 

To  the  end  of  February, 
domestic  shipments  were  126,140 
tons  as  compared  with  110,002 
tons  in  the  same  period  last  year. 
Exports  for  the  two  months  were 
11,705  tons  as  against  10,627  tons 
,  in  1958. 


The  Man  from  Investors 
can  show  you  how  to 


Save 
Tax 
Dollars 

on  your  Retirement  Plan 


A  1957  amaidment  to  the  Income  Tax  Act 
allows  you  to  purchase  a  retirement  annuity  on 
a  tax-deductible  basis. 

You  can  deduct  from  your  taxable  income  pay¬ 
ments  made  wi  any  of  these  Registered  Retire¬ 
ment  Savings  Plans  distributed  by  Investors 
Syndicate; 

INVESTORS 
RETIREMENT  SAVINGS 
CERTIFICATES 

Fixed-interest,  guaranteed  plans  tailored  to 
your  individual  needs.  Supplementary  insur¬ 
ance  available  if  desired- 

INVESTORS 

EQUITY  RETIREMENT  PLAN 

Contributions  may  be  invested  in  either 

(1)  Investors  Mutual  of  Canada  Ltd.  —  Can¬ 
ada’s  largest  mutual  fund — a  balanced  invest¬ 
ment  for  stability  and  income,  or 

(2)  Investors  Growth  Fund  of  Canada  Ltd. — 

Tffflfc  et  over  with  yotir  nearest  Investors  re- 
presentatwe  or  mail  this  coupon  — - , 


I n ve  sto  rs 

d]  S©®]  '£® 

OF  CANADA.  IIMITCO 


an  im'-estmeot  in  eqoFtF  aeeurifiCB  oofAri 

growth. 

Through  am.  meestment  in  e^her  fttmd  yam  am 
share  in  Canada^s  gitouddi  evh^  bttSding  yemt 
retirement  income. 

INVESTORS 

COMBtNEO  PAYMENT  PL,A««S 

A  selection  of  pl^is  whicii  combme  Oi 

either  rnutuaf  ftaid  with  Im'estcas 
Certificates.  Fixed  and  equity  portions  of  ffteso 
plans  can  be  balanced  to  suit  mdwidBaf  eip 
cumstances.  Either  the  fiieed  or  the  cgaHy 
portions,  or  both,  may  be  qualified  as  a  Reg¬ 
istered  Retirement  Plan  for  tas 
purposes. 

These  fd«Bis  provide  a  convenient  fioera  at 
integrated,  financial  progranuiHjg 
enough  to  suit  your  individuai  reqeraenMats. 
There  is  no  charge  made  fw  regratiatnD  aaid 
administratitm  oi  any  of  the  Repsteiad  Bo- 
tirement  Plans  offered  by  InveeteHs. 

Head  Office, 

Investors  Syndicote  of  Conodtt,  litmiled, 

Winnipeg  I,  Monitoba. 

I  would  like  odditioiKr)  iirformotiofi  oDotrf 
Registered  Retirement  Savings  Pkms. 


Cj  I  cm  edreedy  a  holder  of  on  Investors 
Syndicate  Certificote.  SF2 


■  V 


Decision  on  Rate  Base  Seen^ 
Significant  for  Brazilian 

A  wide  drop  in  net  earnings  of i  utilities  from  the  new  rate  base 
Brazilian  Traction.  Light  and  is  “significant",  ! 

Power  Co.  Ltd.  for  19.iS  to  $11,-  One  of  the  most  important' 
074,300.  equal  to  64  cents  a  share  obstacles  to  more  adequate  cru  ' 
on  common  stock,  from  previous  zeiro  earnings,  it  is  pointed  out, 
year’s  figure  of  $26,.367,403.  equal  has  been  thte  rate  base  uponi 
to  .$1.52  a  share,  is  indicated  in  a,  which  returns  are  calculatted! 
preliminary  statement  of  opera- under  the  law  for  rate-making! 
tions  released  over  the  signature |  purposes.  I 

of  Henry  Borden,  president.  i  “Hitherto  the  recognized  rate) 
The  drop  in  earnings  for  last  base  of  an  electtrical  utility  has 
year  was  attributed  by  Mr.  been  the  net  depreciattetd  value 
Borden  primarily  to  unfavorable  of  a  company's  plant  plus  an 
exchange  factors.  allowance  for  working  capiaL 

The  value  used  in  converting' with  plant  valued  at  its  historic 
cruzeiro  earnings  to  dollars,  he  ^  cost  in  cruzeiros, 
said,  dropped  to  an  average  of'  “Hnder  condition  of  inflation. 
1.02  cents  in  19.58  from  an  aver-  >he  electrical  utilities  were  there- 
age  of  1.67  cents  in  1957.  fore  tied  to  a  steadily-shrinking; 

Cruzeiro  earnings  of  operating  rate  base.  i 

susbidiaries  in  Brazil  were  sub-  “The  law  now  has  been  modi- 
stantially  higher  in  19.58.  if  is  fied  to  enable  the  rate  base  to 


UNTON  CARBIDE 
ANNOUNCEMENT 


[New  Records 
Last  Year  For 
George  Weston 


Dom.  Fabrics 
Earnings  Down 


UNION  CARBIDE 
ANNOUNCEMENT 
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l>)ir  fnHpd  Dfrfmber  31 


Webb  &  Knapp 
Makes  Progress 


I  IMS  IS.iS  Op»r  ProfH  .  .IS.’.. 400  4Sl.J<in 

S  S  'N’rt  Earning  .  I.1)i.t»4 

np^r  Profit  1S.74.V49.S  12.870,109 1  fin  Csminon  .  1..«  3.JS  t 

N>t  Earninja  8.79<I..M8  .8.44.1.579  Work.  Capital  .  l.tl7i.».M  t78.n«8i 

xiPer  Share  2.11  1.76  Curr.  Ralin  .  ..  .4.26-1  4.25-1' 

Work.  Capital  28.654, .169  24.067.447'  r,  j  .•  ,  j  on 

Curr.  Ratio  2  42-1  2..14-1  Reduction  of  around  20  per  ccnt I 

X)  on  -s-  anti  "B"  stock  operating  profits  and  28  perl  | 

Lear  1958  wag  the  greatest  in  (.pot  in  net  earnings  after  allj 
the  history  of  George  Weston; charges  in  shown  in  annual  reportj 
jLtd..  annual  report  for  1958  states,  of  Dominion  Fabrics  Ltd.  fori 
iwith  earnings,  sales  and  produc-iyear  19.58. 

ition  at  new  highs  Total  assets!  Balance  sheet  reveals  an  im- 
lexceed  $100  million  for  the  first  provement  in  net  working  capital; 

I  time.  Net  earnings  of  $6.790..5,58  during  the  year,  with  current 
arc  25  per  cent  above  $5.443.579' assets  up  at  $1,. 330.902  from  $l.-i 
in  19.57  and  are  equal  to  $2.11  277,4.30  at  end  of  19.57  and  current' 
per  class  A  and  B  share  com-  liabilities  lower  at  $2.55.848  as  i 
-  ,  „  _  pared  with  $1,76  in  1957.  compared  with  $299..362. 

John  b.  Dewar  j  Accounts  of  Loblaw  Companiesi  In  directors'  report  .1.  Gordoni 

Vicr-Prrsidrnt.  Operafion*  including  its  share  of  Loblaw  Inc.  Camelford.  president,  states  that 
and  Director  !3nd  National  Tea  profits  ere  not  while  operations  in  the  current 

At  a. Meeting  of  Shareholders  consolidated  exc^tj^o  the  exient  year  to  date  have  been  active. 

. ^ _  _  _  nf  nii’irt^innc  rpcpiv'^n  f*Por?ip  I.  fhe  AiiMn/ib  aaa 


Ambridge  Sms 
Betterment  In 
Abitibi  Sales 


F.  Perry  Wilson 
Expcutivr  \  irr-Prrxidcnt 
and  Director 


Webb  A  Knapp  iCanada'  Lim-  __ 

ited  showed  a  con.solidated  oper  "** 

ating  profit  of  $1.5.3..3.54  after  de-!  "'’'‘ontn,  —  With  the  economy 
preciation  in  19,58.  compared  with  of  the  North  American  continent 
$132.10.3  for  1957.  having  turned  the  corner,  D.  W. 

agarns/’Sh"’”""'^'*  ^^bridge.  president  and  general 

j  “The  year  19.58  was  one  of  '^^'^^ger  of  Abitibi  Power  A 
great  activity  and  accomplish-! Paper  to.  Ltd.  Ltd.,  stated  at 
meni  for  Webb  A  Knapp  < Can- 'annual  meeting  of  company,  there 
ada»  Limited  and  its  associated] has  been  in  some  sections  of  the 
companies.  William  Zeckendorf.jpujp  and  paper  industry  in- 
president  of  the  company,  stated.: pleased  production  and  consump- 
Construction  of  fwo  maior  pro-  fja„ 

.jecf.s— Place  Ville-Marie  in  Mont-  (bp  fj^st  two  months  of  this 
real  and  a  retail  centre  in  Lnn-|ypar_  be  said,  consumption  of 
don.  Ontario  —  was  comrnencedjnp^jprjnt  jp  the  U.S.A.  increased, 
and  Toronto  Industrial  Lease-  pp^pa^pd  to  last  year,  by  nearly 
holds  (19571  Ltd.,  which  is  two-  40-^ 

thirds  owned  by  Webb  A  Knapp  ,tji|  f^p  pgrly  in  the 

(Canadai.  achieved  new  records  year,"  Mr.  Ambridge  .stated,  “for 
'in  volume  of  industrial  and  resi-  ^pp  (p  bp  able  to  see  clearly 
dential  building.  ^  ^  iwhat  the  world  picture  as  far  as 

At  December  31.  19.->8.  .$4,685.-  newsprint  is  concerned  is  likely 
000  had  been  invested  m  the  pf  bp  in  1959.  or  what  the  fortunes 
Place  Ville-Mane  and  Lnnd(in,pf  jbe  Canadian  newsprint  mills 


pointed  out.  but  not  by  enough  to  be  written  up  on  a  basis  reflect-;  At  a  .Meeting  of  Shareholders  consolidated  except  to  the  extent  v-ear  to  date  have  been  active.l  .  „  1  .l.  u  j  t  ''"li'mc  of  industrial  and  rest-  ^p  '.p  bp  able  th  s^  clearlv 

offset  the  effect  upon  dollar  earn-  ing  the  decline  in  the  purchasing  l-ij  a  ii  14  inro  r  u  c  of  dividends  received  George  C.  the  outlook  for  the  business  con-  At  a  meeting  of  the  Board  of  (|pn,jgi  building  "  .That  Aria 

ings  of  the  depreciation  in  value  power  of  the  cruzeiro  Ha.  ar  n;  •  ,  ‘  Aletcalf.  president  and  managing  tinues  to  be  dominated  by  two  Directors  held  .April  14.  1959, 1  December  .31.  19.58.  .$4  685  -'„^^  „  Picture  as 

of  the  cruzeiro  and  the  reduction  prov  ision  was  introduced  '‘|!,^*'canadlTim'' W  factors  beyond  the  control  of  F.  Perrv  Wilson  was  c'ccted  noo  ^arXen*^  inveS  fn  *^he 

in  the  volume  of  dollar  remit-  in  Congress  which  would  have  V  equity  of  George  Weston  L  d.  in.management.  namely,  the  import-' E.xecutive  \  ice-Prcsident  of  Place  Ville-Marie  and  London, pf  ^'VanLun  newInrint^^^ 

tances  from  Brazil.  denied  public  utilities  the  ad-  «ted.  according  to  an  announce-  these  ea|-nings.  together  with  its  ation  of  low  priced  foreign  mer-'Union  Carbide  Canada  Lim- iprmeefs.  During  19,59  there  959  will  he  buMJ^rcertSv 

Discussing  the  operating  posi-  vantage  of  the  write-up  assets  ^  Cumming,  own  Profits.  ba^  '"f"  Canadian  mar-  itpfi  according  to  an  announce-  be  n  further  outlay  of  *16.000.000.  reasonable  to ’expect  that  there 

tion  of  company,  stat^ement  says'for  rate-making  purposes.  President.  •  "foo  1  wun aTenr^  $3  4^^^  ir  r^^nt  bv  A  A.  Cumming,  .which  will  he  financed  in  large i improvement 

that  the  decision  of  the  Brazilian  I  “This  provision  was  vetoed  by  Mr.  Dewar  is  \’ire-President,  share  *  '  Preddeni.  part  by  long  ■  term  debt.  The;  'in  the  fine  paS  section  of 

Congress  to  uphold  the  Presi-ithe  President  and  his  veto  vas  Onerations  of  the  ComDanv  xiet  earnines  To  date  -n  19,59  f"  !  '  "  .  •  .  ^Dominion  .Square  Building  in  I  tbe  Canadian  inS?y  "he  weS 

dents  veto  of  an  amendment  upheld  by  a  joint  session  of  P -  - P__>: — exewd  ah  nreVious  nerlormance  Montreal  was  sold  at  a  profit  and  „„  ,p^,.av’busmess  is ’very  good 

would  have  barred  electric  Congre^pn^ _  -7(11.59  s'o""rga’i"  ^  fJ-C-lPanv^ _ !on  terms  which  enabled  the  com- "".^"p^^^b’av'e^'riSn  "SrS 

,,  ,  kill  K  f  d  PdDGr  new  high  records,  the  president  pj  ,k  „u  -prefnl  enntrnl  nf  /  C*  f  , pany  to  (lerive  continuing  income  the  first  of  the  year  and 

A  f  lamhort  bringing  total  number  of  A  r  states  "  hrough  careful  control  of  ^  LOWrenCe  under  a  lease-hack  arrangement.  ^,pl„n,p  j,  excellent 

Mil,  LaiTIDcrT  chnrAc  Aiii.;t3n/iinA  ia  qq  soo  1  aA  A. . .  wA..  ^  AXI  simts.  __  '  loventones  of  both  raw  materials  I  m  hiiih-  i.  fAcru  m. 

snares  ouisidnain^  hi  |  jy  yu9rT0r  UTT  Financial  position  Is  excellent  .  /j-i-h-j  ..  - ::  Our  fine  paper  mills  at  Port 

-  The  number  of  _  Working  capital  increased  $4,586.-  ^  _  NetS  $2m03  SHore  StCCi  ConfrrOCf  Fof  Arthur,  Thorold  and  Georgetown, 

With  sales  of  Alfred  Lambert  R  rouiauied  unchanged  ,  .  .  „  ^  '^*22  to  .$28  .  6.54.369  at  December  ,  wii  k.A  •  excellent  job  both 

Inc  and  its  subsidiaries  at  an  Consolidated  Paper  Corp  Ltd.  31  principally  to  including  -  rlOCB  VlllC  /$AOri6  production  wise  and  quality  wise. 

all  time  peak  for  the  year  ended  After  preferred  dividends,  earn-  reports  for  the  first  quarter  of, accounts  of  Somerville  Ltd.  Cur-  ~  Lower  St  Lawrence  Power  Co.  contract  with  Dominion!  “The  building  board  division 

December  31.  1958.  consolidated  ings  for  year  under  review  were;tbis  year— 3  months  ended  Marchir—*^  assets  of  $48,864,948  are  2  4  UVonforc  reports  net  earnings  for  1358  gj.j^  3pj  Dominionjof  the  company  in  Canada  is 

operating  income  reached  a  new  equal  to  $1.71  a  share  on  141,000i3is{  4959  a  contraction  in  netli™^s  current  liabilities  of  $20.-  r  about  M  per  cent  higher  than  'ori j;jp„p|pyp|  gjppi  Ltd  for  the'running  at  less  than  capacity  in 

high  combined  “A"  and  “B"  shares, learnings  after  all  charges  as '213.573  .  ,  EBmiliaS  Off  breeding  year  at  $.507,419.  equal Jjpppjyjpjj  ^pj  erection  of  .striic-isome  products,  but  our  most 

t _ _-.n. _ -J  iizViiIa  in  iQi;7  ♦  Wo  c-meillnf  nof  nrn.  _  «  ...  TnvAcfmisnt  111  T.nK  au;  i  fim- W 1 1  (to  0.1  ^  sh;irp  nn  rnmmnn  ctnrlf  .  .*  .  .  4-._  ^4 _ _ :  im 


All  lnmUzkrf  bringing  total  number  of  ...4-  777"  l’'-‘"""^and  through  carefi 

AIT.  LamOerT  shares  „u,^nding  '0  99.5;5  ]  St  Quafter  Off  l  Financial  position  is  excellent 

-  41.000  The  number  of  j  Working  capital  increased  $4,586.-  ‘  ^ 

With  sales  of  Alfred  Lambert  shares  remained  unchanged  1922  to  .$28  .  6.54.369  at  December  , 

Inc  and  its  subsidiaries  at  an  41,500  shares.  Consolidated  Paper  Corp  Ltd.  31  (j^e  principally  to  including  OkanaCian 

;all  tiiriA  aosL-  fnr  fWo  troof  AffPF  nrpfprrpH  HiviHpnHc  parn.  rpnnrfQ  fnr  IHp  firct  Aiiarlpr  nf  arrniint«  a#  Snmprvillp  T.tH  f!nr-  ^ 


Nets  $2.03  Share  Steel  Contract  For 


high  combined  “A  and  “B  ‘  shares, learnings  after  all  charges  as  213.579  ,  ,,  EdminaS  Off 

Alter  providing  for  selling,  ad- 1  while  in  19,57  the  smaller  net  pro-  ; compared  with  corresponding'  ln''e-stmpnt  in  Loblaw  (  om-.»**" 

ministrative  and  financial  ex-  f'l  was  equal  to  $2.15  per  share  ;pprjod  of  1958  at  $2.362..342.  equal  P^uies— not  included  in  current 
penses.  but  before  bond  interest.  —  33.000  combined  “A”  and  “B"  46  cents  a  share  nn  outstand-if^**!'/^:'* 

depreciation  and  income  taxes.  1  shares  outstandine  ing  .stock,  as  again.st  $2..592.014.  is  $.54.- 

operating  profits  amounted  to - equal  to  51  cents  a  share,  ?Ari'7ar7r7r7^snH  In  nrnnrr  F^rnTn*? 

$S89..5.36  in  19.58.  against  $68.3.618  HART  ON  CPR  BOARD  Interim  statement,  released 

henture  interest  charges  of  $144,- 1  Ibis  week.  G  Arnold  Hart  was 'don  in  earnings  to  the  effects  of|  4  I 

275  against  $147,218,  and  income  I  unanimously  appointed  a  director  increased  wages,  transportation'  Ynrh  YniHina 
lax  provision  of  $266, .525  against’of  the  company  to  fill  the  vac-'and  seasonal  costs,  along  with  a  *  v/k  neiicopters 

$1S4,7Q0.  net  earnings  amounted|ancy  created  by  the  death  of  reduction  in  newsprint  shipments  i 

to  $266.4.53  as  compared  with  1957'Gordon  R,  Ball,  j  Estimated  earnings  for  the  tp-i  Again  liaS  LOSS 

figure  of  $20.3,947.  j  Mr  Hart  is  president  and  chief  jmaining  quarters  of  the  year  arei  _  „  *1^* 

During  1958  the  company  is- executive  officer  of  the  Rank  of  more  encouraging,  statement  in-  Vf,r«  xbii-h  n,r,mi.»r  .11  i-vaI  aI  aabi 

.sued  .58.000  class  “A”  shares, 'Montreal.  |  'dicates.  «  \  i.,oar  ^ 


_  'from  $401,7.36.  equal  (o  $1,49  a  d,rm  olfice  building  of  the  Place  becoming  more  and  more  in  de- 

^iV  Ville-Marie  development  here  ha.s  mand  Sales  during  the  first 


Helter  Skelter  Investing 

vs.  Planned  Portfolio 


ing  .stock  as  again.st  $2 .592  014  ''3''ip  *34.-  j  ,  '  year  amounted  to  $.3,163,066  a,s|j,cpn  formally  signed,  it  was  an  (quarter  this  year  were  substan- 

equal  to  51  cents  a  share,  '?24-23.5.  Receivables  and  >3''-- ’  nr.imced  hy'  Webh  A  Knappitially  better  than  last  year. 

Interim  statement,  released' ”2.5^52^11004  (Canada)  Ltd  builders  and'  "In  Alpena  the  new  mill  is 

over  the  signature  of  L.  .1.  Bel-l^tVrAfiii  i9r  020  7rP^$- 045  084  orr?  S*'  Twi  ^I'^i  ,7®  I  owners  of  the  project.  Imnning  very  well  indeed  and  we 

nap.  chairman  and  G.  M.  Hobart,  hfpw  ^  ^  xsar,,  i„  im6  ana  uojm  7  fs.  increa.scd  by  14_9  per  cent.  The  contract  involves  32.000  are  confident  that  this  year’s- 

president,  attributes  the  reduc-'"*^"^'^'  oours  com-jtons  of  steel  for  an  amount  in  operation  will  be  profitable,  and 

'tion  in  earnings  to  the  effects  ofi  -  pared  with  97,08.5,887  in  previous  I  excess  of  $9.2  million.  It  is  ihe  that  over  the  next  decade  tha 

increased  wages  transportation  ,,  ."oual  repiirt  of  Okanagan  year.  Ilargest  ever  let  in  Canada  for  a  mill  will  contribute  substantially 

and  seasonal  costs  alon^  with  a  *  IVnitling  Helicopters  Ltd.  for  1958  shows.  Annual  peak  load  nf  the  com  ecmmerrial  enterprise,  according  to  the  Company's  overall  earn- 

reduction  in  newsprint  shipments  A  •  U  1  consolidated  net  earnings  of|pan,v’s  s  y  s  t  e  m  reached  33.000|to  the  announcement  Jngs. 

i  Estimated  earninas  for  the  rT  I  aFXTI/?  liaS  LOSS  company  and  subsidiaries  mod- 1  kilowatts  up  12.2  per  cent  on  3.6001  General  contractor  for  the  Villei  -At  Fort  William  the  new 
maining  quarters  of  the  year  are  erately  lower  than  for  the  pre-|  kilowatts  from  29.400  in  I957.iMarie  project  is  The  Foundation  j  newsprint  machine  was  put,  into 

more  encouracina  xtafement  in-  „  fC'l'I’S , -Vear  despite  a  higher  Number  of  cu.slomers  increased  Co.  of  Canada  Ltd  loperation  a  little  more  than  a 

more^encouraging.  statement  opp^ting  income  for  the|by  864  to  .31,80.5.  - ^ - |7nfh  ago  and  while  it  is  not 

- -  w«  issi  .vear  '  Constnictinn  expenditures  in  that  plans  for  further  long-term  running  at  normal  efficiency  as 

-  1  IS:,"  E.rntnT  .  .^''^Cors  report  points  outii958  amounted  to  $782,593.  Con  i financing  will  he  studied  hy  dir-iypi  we  are  confident  that  it  will 

;on  4-  Stork  .  .  .  6 21  '3^1  .several  factors  affected  the  slniction  plans  for  19.59  and  t960|erlors  on  19.59  “It  is."  he  says.lhp  the  course  of  the  next 

^  Work  cpitoi  i.sM.6.56  1.6,57.820;  net  eamings  position  for  Ihe  will  require  an  estimated  $2,3.50,- 1  “intended  to  raise  sufficient  1  fp\,,  weeks  " 

VGStinC?  I  After  Tenon  me  In,' Tqv;  anH'''*’'”'  ’’'‘''ipw.  including  3(100.  of  which  approximately  $1.;  funds  m  repay  hank  loans  out-;  _ _ 

”  1067  the  fTn  nri  earines  aiieri increase  in  operating, fioo,(X)o  is  included  in  the  19.59  .standing  since  19.57  and  to  provide!  bank  ok  nova  scorn 

rl  PrsrfFrkfin  all  c'harees  since  1950  York  Knit  r 'T I ‘^3nstruction  for  construction  requirements,  p!,%\ 

d  r  OrttOllO  ti'4  Mi7agai;"sho7d\TL  ^’^^^slthrough  I960.’’ _ 


The  hveitment  Dttlen 
A:ieet*hen  9f  Ctnadt 


AH  Mafer  Canadian 
Strek  Exchangee 


Investors  seem  to  divide  into  txio  categories. 

The  first  and  largest  group  gradually  acquire  a  collection  of 
stocks,  bonds  and  other  investments  in  a  haphazard  and  un¬ 
related  manner.  They  arc  often  over-specialized  in  certain 
industries,  and  entirely  ignore  others  which  may  have  better 
long-term  prospects. 

Those  in  the  second  group  seek  to  achieve  a  balance  in  their 
investment  policy  between  the  ultra  conservative  and  the 
overly  speculative.  They  aim  for  the  safety  of  intelligent 
diversification  and  a  good  over-all  income  Such  a  policy 
provides  a  bonus  of  bettewfaan-average  chances  for  healthy 
appreciation. 

If  vou  are  intending  to  enter  the  second  category  some  day,  the 
time  to  do  It  is  nnu,.  Our  Research  Department  will  provide 
an  up-to-thc-minute  and  impartial  analysis  of  your  holdings, 
with  suggestions  for  changes  and  future  action.  Thousands  of 
investors  in  every  part  of  Canada  have  received  this  service 
from  rime  to  time  to  keep  abreast  of  the  changing  hnancial 
climate.  Your  inquiry  is  invited. 


Gairdncr  %  Company  Limited 

320  Bay  Street,  Toronto 

EMpire  6-6S33 

Montreal  Kingston  Quebec  Calgarv  Vancouvei 

Hamilton  Kitchener  London  Edmonton  Winnlpej 
Ottawa  New  York  Halifax 


Vancouver 

W’innlpeg 


things 
we  can 
do 

for  you 


WiUi — tfisross  objectives  and  advise  on  the 
planning  of  your  will. 

Administer  estates  under  a  will,  alone  or  jointly. 

Take  rare  of  securities  and  other  property, 
keeping  them  safely  and  handling  all  details. 

Manage  real  estate  to  rcliese  oxvner  of  day-to-day 
supervision  and  collection  of  rents. 

Act  as  trustee  under  Voluntary  or  Living  Trusts. 

Guardian  of  property  of  minors.  This  may 
happen  under  a  variety  of  circumstances. 

Committee  or  Curator  of  property  of  incapacitated 
persons,  looking  after  details  in  a  manner  that 
the  individual,  w  ould  do  were  he  able. 

Preparation  of  Persona)  and  Estate  Income  Tax 
Returns —  chiefly  for  professional  people  and 
proprietors  of  small  businesses  who  have  little  time 
for  complex  tax  problems. 

Administer  your  Tax  Deferred  Retirement 
Savings  Plan, 


Montreal  Trust 

Company 

ltOVniE.Ai  •  C-ALGARY  •  EDMONTON  •  HAlffAX 
TORONTO  •  VANCXmVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P.a 
BROCemLE  •  BT.  JOHN’S.  NFLOi  •  LONDON.  ENG. 


ring  .viiiis  again  snow  pq  a  sizeaniF  „f  damage  to  two  of  the  large 

.  1  .  J  .jhelicopter.s  While  there  was  a 
Net  working  capital  at  end  ofl^p^rea^e  ,n  flying  revenue,  it  i.s 
the  year  was  lower,  with  current  I  p„in,p^  ,hp  gross  revenue 
assets  lower  at  $4.{W7.513  as  com- 1  signing  of 

^  long  term  management  contracts 

Jiabilities  slightly  higher  and  the  obtaining  nf  outside  work 
$.3,201  6.5,5  _a,s  against  .$.3,167,479  at'for  the  shops;  both  of  which 

1  end  of  195,.  ...  'give  the  desired  stahilitv.  hiiti. 

Directors  reprirl.  signed  by  .1.  g,  g  lower  margin  nl  profit.  | 
IP  Woods,  president,  states  that'  puring  19.58.  report  slates.l 
Woodstock  facilities  of  eompany . ^.^p^pg^.^,  ppppaled  .54  helicopters, 1 
;havp  been  suhstanlially  rearran-  meliiding  4  leased  airrraft.  fly- 
iged  ;inn  ;inn*tional  spare  has  oppn  24.000  hours  for  a  total 

'acquired  so  that  the  Zimrnerkmt  ^jgfp  p(  approximately  lon.ooo 
(Division  manufarturing  and  ship-  hours  of  helieopter  experience 
.ping  can  be  merged  w’ith  the  During  the  year  4  Bell  47G2’s 

Woodstock  operations.  As  a  result,  ^^.pre  purchased  as  well  as  an 

unu.sually  large  expenditures  were  g^f,,Ponal  Sikorsky  S-5.5  As  of| 

:.ncurred  Net  capital  expendi-  ,hp  end  of  the  year  the  Oka-1 

lures  amounted  In  $200. fW)  nagan  Group  was  operating  51  i 

ron.solidation  of  knittina  ^^*^'**  helicopters  consisting  of  1  Sikor-I 
ifarturing  in  Woodstock  should  he  ^2  Sikorsk^  S-.5S’s  andl 

j.siib.stantially  rnmpleledby.Iuly  1,  29' Bells.  .34  of  which  are  owned! 
'hy  which  time  equipment  and  u,,  the  crmin  ' 

! methods  will  be  as  efficient  as  - 

pre.seni  resources  permit.  | 

“During  the  year."  report  says. I 
"wool  top  prices  dropped  by  a  fiillj  | 

.3n'r  and  hy  year  end  there  was;  ! 
no  real  indication  that  this  trend  j 
had  been  halted  Under  these  con  ( 
ditions  buyers  are  reluctant  to  | 
commit  ahead  As  a  result,  wool 
consumption  throughout  the  world 
was  considerably  below  19571  ! 

levels,  This  had  a  direct  bearing 
!on  your  Kroy  subsidiaries’  opera 
—  tions  which  were  off  21%  in  , 

•  volume.’’ 

- j 

2nd  Quarter  Gain  I 
For  Hiram  Walker  ^ 

-  The  Bank  of  Mon 

Hiram  Walker-Gooderham  A-  ,  jj  *  1  u 

Worts  Ltd  again  reports,  Mr  the;  ”3  »Qflitional  ina 

second  quarter  of  current  fiscal'  each  gieht  shares  t 

year  —  3  months  ended  Feb-i  ; 
ruary  28th.  1959  —  net  earnings'  1 
after  all  charges  moderately 
higher  than  for  corresponding' 
period  of  last  fiscal  year  at  $4,-:  * 

6.34.725.  equal  to  .54  cents  a  share}  8  P’  * 

on  .stock,  as  compared  with  $4.-,  at  a  price  to  be  del 

.3.94.943,  equal  to  51  cents  a  share.'  ,  ,,  , 

!  Earnings  before  income  taxes'  unsubsenbed  as  at 

'for  the  period  under  review;  certain  conditi 

I  amounted  to  $8,945,806,  up  from 
I  $8,259,067  in  the  3  months  ended  1 
.February  28th  last  i 

I  The  second  quarter  results  Information  regard 

'brought  net  earnings  for  the  first* 

I  six  months  of  this  year  to  $12, -j 
}, 3, 32. .320.  equal  to  $1.43  a  share.;  | 

This  compares  with  net  of  $11.-!  ! 

838.9.32.  or  $1.38  a  share,  for  the} 
first  half  of  the  previous  fiscal'  ] 

year.  I  A  E.  Arne*  tk  Co.  Limited 
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Bank  of  Montreal 


The  Bank  of  Montreal  is  offering  to  holders  nf  its  Capital  Stork  transferable  Rights  to  subserib* 
for  additional  shares  of  Capital  Stork  on  the  basis  of  one  new  share  (excluding  fractions)  for 
each  eight  shares  held  of  record  on  April  17,  1950  at  the  price  of  132  per  share,  all  as  described  iB 
the  Bank's  letter  to  shareholders  dated  April  7,  1959. 

A  group,  consisting  of  the  undernamed  dealers,  has  agreed  to  purchase  from  the  Bank  of  Montreal, 
at  a  price  to  be  determined,  any  new  shares,  including  shares  represented  by  fractions,  remaining 
unsubscribed  as  at  the  close  of  the  subscription  period  on  July  10,  1959,  and  raiy,  subject  to 
certain  conditions,  buy  and  sell  Rights  and,  or  Shares  during  the  period  of  subscription. 

Information  regarding  the  present  offering  of  new  shares  by  the  Bank  of  Montreal  may  be  obtained 

from  any  of  the  undernamed. 


fpVmBlB 

Fire  &  Marine  tnmrance 
Company 

PROVIDENCE,  R.l. 

CHARTERED  18,59 

One  nf  the  Phoenix  at  Harttari 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  fr  SON 

Limiled 

General  Agents 

McGlLL  BLDG..  48S  McGill  St. 
MONTREAL 

ESSEX  &  SUFFOLK 

Insurance  Company 
Limited 

ESTABLISHED  A.D  1802 
CANADIAN  OFFICE 
MONTREAL 

D.  J.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent# 
MONTREAL 

Phone:  UNlverstty  «-2tM 
McGn:,L  BLOG..  48S  McGUl  8t. 


A  E.  Ames  A  Co.  Limited 
W  ood.  Gundy  A  Conipan»  Limited 
Royal  Securities  Corporation  Limited 
Dawson.  Hannaford  Limited 
kitcat  A  Aitken 

Cochran.  .Murray  A  Co.  Limited 
Bell.  Gouinlock  A  Company  Limited 
F.  W .  Kerr  A  Co. 

O’Brien  A  W  illiama 
Burns  Bros.  A  Denton  Limited 
Equitable  Securities  Canada  Limited 
Bene.T.  Leci»rc,  Incorporee 
R.  Moat  A  Co. 

Doherty  Roadhouse  A  Co. 

Grant  Johnston  A  Co.  Limited 
Caigrain  A  Company  Limited 
Eastern  Securitiea  Company  Limited 
J.  C.  Boulet,  Limit^e 
Oldfield,  Kirby  A  Gardner  Limited 
Odium  Brosm  bweatmanU  Ltd. 
Tanner  Broa.  limited 


.McLeod,  Young-  W  eir  A  Co.mptny  Limited 


Greenihieldi  A  Co  Ine 


Dominion  Securities  Corpn.  Limited 
Mills,  Spence  A  Co.  Limited 
W .  C.  Pitfield  A  Ompany  Limited 
R.  .Nivison  A  Co. 

Midland  Securities  Corpn.  Limited 
Geoffrion,  Robert  A  Galinas.  Inc. 
Harris  A  Partners  Limited 
Atead  A  Co.  Limited 
A.  E.  Osier  A-  Co. 

Wills,  Rickie  A  Company  Limited 
Credit  Interprovincial  Limit^e 
Matthews  A  Company  Limited 
W  all  A  W  att 
Kippen  A  Company  Inc. 
Cornell,  Macgillivray  Limited 
Fry  A  Company  Limited 
John  Graham  A  Company  Limited 
Norman  R.  W'hittall  Limited 
Bartlett  Cayley  A  Company  Limited 
J.  L.  Goad  A  Co. 

Flemming  A  Company 


Nesbitt  Thomson  and  Company  Limited 
James  Richardson  A  Son# 
Govett,  Sons  A  Co. 
L.  G.  Beaubien  A  Co.  Limited 
Collier,  Norris  A'Quinlan  Limited 
-AfacDougall  and  MacDoogall 
Gairdner  A  Company  Limitod 
MacTier  A  Co,  Limited 
Jones  Heward  Seeuritiea  Limited 
McCuaig  Bros.  A  Co.  Ltd. 
Molsnn  Securities  Limited 
Jennings,  Petrie  A  Co.  Limited 
Deacon  Findlay  Coyne  Limited 
Soci^ld  de  Placements,  Ine. 
Houston,  Willoughby  A  Company  Limited 
W  alwyn,  Stodgell  A  Co.  Limited 
Osier.  Hammond  A  Nanton  Limited 
Pemberton  Seennttea  Limited 
Charlea  H.  Burgess  A  Company 
J.  H.  Crang  A  Co. 


•  I  I  imports  that  that  source  when  their  price 

1 116  I  indflCldl  I II1I6C  volume  is  obviously  hurting  Can- 

I  I  III  I  producers.  It  has  not  done  so  des- 

PubU,h.d  ev.r/Frl““T«0  St^NIchola.  Street. 

Montreal,  by  The  Financial  Xlmes  Publishing  Co.  lion. 

c“-.: 

Piwt  Office  Department,  utuwa  !  01  flexibility  in  GATT  means  very  little 

_  I  unless  Canada  is  prepared  to  make  use 


Government  Should  Separate 
Current  and  Capital  Accounts 


culated  as  if  the  gas  came  fromii 

the  closest  field,  regardless  of  D^^l. 

its  actual  origin.  I  cCrap  DOOk 

Misunderstanding  H^OUSE-HUNTINci 

.  One  of  the  most  misunder-  jjjg  police  of  Croydon  ton  the 
I  standing  factors  in  the  subjects  jQyjgjjjpfg  gf  London)  are  investi- 
j dealt  with  by  the  Calgary  brief mystery  of  the  miss* 


w  VODNG  .  is  prepared  to  make  use  By  E.  C.  ERTL  | dealt  with  by  the  Calgary  briefjg3ji„g  mystery  of  the  miss* 

E.  c.  ERTL  .  Managing  Editor  Of  “ .  wmch,  on  the  record,  it  IS  not.  Con-  g  J  tjjj  j^j^g  ^,3^5  YVhy  post  offices,  roads  and, principles  of  keeping  house  or!'^.^®  existence,  in  gas  Pur; ling  house  -  the  house  that  dis- 

.  ■■■  ““““  tor's  .ndbujgystyle  i.  tb.  bridgL.  canals  and  baitonrs,  running  a  big  ah»u  sbnuld  boti?“' “"''■""f' ““'‘‘r  “'‘jappcanMl  »lthoul  a  trace. 

. . .  I*,  e.  LeBiond  to  worry  about  flexibility  in  GATT.  In  forefathers,  al- monumental  buildings  and  vision^  ! operate  in  government  also.  It  was  a  prefabricated  house. 

„  e-  I*:®’''  fact,  there  would  be  little  need  to  worry  govemnnenfs  relations  to  ary  structures  should  be  financed,  « in.etnol  c.nit^l  “dangerous”  and  conducive  toh'-^‘«‘‘  i"  «  housing  estate. 

.  about  GATT  at  all.  ®°  of  ordinary  ^udgj  revenues  Indu^ry.  where^^^^^^^^^  “unwarranted  price  increases  to|It  had  two  bedrooms,  a  lounge. 

<r..Bcgni>.to.r..>to  _ _ ..  _ '  Iradically.  one  fails  to  understand  in  an  age  >s  lacking  for  a  capital  addition  ..  •  kitchen  and  bathroom.  One  dav 


€  Devoted  to  the  inferests  0/  the  in-  I  —  .g.b.g.«..gg  .gb....  b«gv  wooio  ——  ;;::t''olovernments“  whi^h''’deci7e“io  uneconomic  unless  the  body  to  steal  a  house  before  ’* 

vesting  public  in  the  belief  that  the  on  Clgareues.  suits  for  both  taxpayers  and  the  to  governments  wnicn  oeciae  to  u:„u„r  u  .  .u  . 

A  confidence  of  capital  is  essential  to  The  Finance  Minister  is  understood  to  housekeeping  expenses,  and  „  build  post  offices,  not  because  ®  higher  Which,  of  course,  proves  that 

y  the  stability  of  finance,  the  pros-  be  a  non-smoker  and  a  non-drinker-  hence  resulting  confusion  of  issues  «  .>  A  *  Ithey  are  needed  in  any  given  ‘"e  operation  of  there  is  always  a  first  time  for 

f  K’^ofour'^Sreer'**  »  boost  in  the  excise  taxes  on  liquor  and  «  through  collections  or  that,  evenilocation  but  because  there  hap-  P'P"  "ne  becomes  profitable  everything. 

—  — -  ! -  —  cigarettes,  particularly  in  the  light  of  its  borrowings,  without  any  real  dif- the  present  conditions  oflpen  to  be  people  who  are  not  Sas  is  sold  on  long  term  Letter  from  London 

MONTREAL,  FRIDAY,  APRIL  17,  1959  political  inferences  with  a  goodly  element  ferentiation  of  purpose  or  of  re-  'tjg^gj  shortcomings,  a  current  ac-lworking  at  any  given  moment,  contracts,  the  C.P.A.  explained. - - - - 

'  -  -  among  the  voters  in  some  parts  of  the  source.  balance  might  be  shown.  Government  today,  when  pro-  these  price  increase  clauses  are  the  present  delays,  and  in* 

An  Infllictmllct  ^n^alrc  country,  might  have  appealed  to  him  as  with  steadily  growing  welfare  surpluses  could  then  be  employ-  posing  expenditures  of  a  current  the  only  protection  to  the  pro-  vectors  are  becoming  increasing* 

«ii  iiiuuail  laiiai  .jpcaivs  being  good  policy.  It  might  prove  to  be  commitments,  it  would  be  abnor-  gjj  their  only  legitimate  pur-  or  capital  nature,  do  not  consider  ducer  against  total  loss.  Without  jy  alarmed  at  suggested  in* 

Out  on  Inf  lotion  provided  the  increase  has  the  desired  mal  to  expect  a  real  balance  be-  pg^e^  the  reduction  of  debt.  iso  much  what  they  can  afford  fhem,  it  asserted,  the  producer  greased  regulatory  policies,  the 

“At  thic  It  tu  I  f  I  0^  adding  to  the  revenues  of  the  tween  a  still  reasonable  tax  base  Long  term,  self  liquidating  pro- to  .spend,  but  rather  what  they!'"  many  cases  could  not  afford  asserted.  Calgary,  it  de- 

npu;  ^Lni-riic"for  monhfLrv  anH  finin  '  Where  the  TUb  and  its  procecds  on  the  one  hand  jgets  and  productive  long  term  cannot  afford,  politically,  tol'°  commit  its  reserves  for  20  g,ared.  should  be  taking  the  lead 

ment  wS  beean^dSn^^^  i^  No?em  I  *"•  .u  *  ■  capital  investments  could  then  spend.  years,  and  without  this  commd-  aUgy^gg  ,ggh  fears,  because 

£r  1956  had  !u!ned  ^i!Swards  a^nd  we  i,  f  increase  in  the  tax  on  spirits  on  the  other.  be  financed  by  the  application  of  It  is  perhaps  because  of  this  be  ^  has  enjoyed  substantial  gam, 

were  hopeful  tharthis  wo^^^^^  advantageously  to  the  least,  however,  if  current  government  borrowings.  The  na- that  post  office  building  turns  The  escalator  through  oil  and  gas  develop- 

X  dur?ou?L  bv  an  Sase  in  orders  '  soyernwent.  The  worst  that  could  happen  ^  government  were  sep-  tion’s  credit  rating  would  then  up  in  public  works.  f  ‘be  pro-  ^ggt.  stands  to  gain  most  in  th« 

bioSl  ThT  diS'noTmaS^^^^^^^  b/SiZ"  S  frUlq^K'belr'S  afe^  P-‘  etuTn  To  oTer  rp?ecLtm?  dt  ^"“"1  .‘development, 

bookings  for  the  year  were  somewhat  less  which  of  cours?  XTld  mean  increased  recounting  from  capital  invest-  least  in  theory,  by  existing  assets  makes  one  suspect  a  real  mea-  ,^tion  and  profU  margir’The  f"?  T  T 

than  fn  1957.  "^Enquiries  have  again  Revenues  from  thaTsJSr?^  The  p-®--®  .  accomplishments.  Debts  sure  of  cynicism  on  the  part  of  ^^ed  ItL ’^Lsf  ^  de  . 

increased  during  the  last  three  months  levy  on  cigarettes,  on  the  other  hand,  is  ^  constructive  nature,  the  pip-  growing  solely  or  largely  because  those  who  guide  fiscal  policies;  gjgngj  to  secure  equal  treatment! 

over  the  same  months  of  last  year  but  to  a  horse  of  a  different  colour.  Even  if  Mr.  "a‘  p'^^  overstressed  appetites  or  bad  the  increasing  weight  of  annuity  gll  producers,  including  those - - 

date  there  has  been  no  significant  increase  Fleming  is  a  noh-smoker,  he  surely  must  bo  would  quickly  become  aware  housekeeping  would  carry  the  sales,  of  pension  “contributions”  ^^ich  come  into  the  supply  pic- 1  - - 

m  orders.  Meanwhile  there  is  more  than  remember  what  happened  when  the  the  fact  that  he  is  also  pay-  onus  such  debts  deserve.  in  the  form  of  a  3%  tax  on  in-  g  ,3^^^  ^3^^  ^^.3^  ^ 

an  average  amount  of  idle  plant  capacity  former  Liberal  government  increased  the  f"*’  “  At  least  a  measure  of  separa-  comes  and  sales  and  now  the  producers  which  signed  up  early,  ^<1  n  AAA  I 

m  the  machinery  industry  and  this  has  excise  tax  on  cigarettes,  and  then  cut  it  «  *!.  ❖  tion  between  current  and  cap-iplanned.  and  at  least  partly  ef- 3^^  gg,  pcggij^ed  for  their  risk-i  I 

had  a  depressing  effect  upon  both  prices  back  again  within  a  relatively  short  period.  This  is.  for  the  average  man.lital  accounts  is  attempted  in  the  fective,  national  health  insurance  ^3^ing  by  being  deprived  of  a  mv^ed  la 

and  profits  and,  obviously,  upon  employ*  There  was  good  reason  for  that  cut-  impossible  today.  budgets  brought  forward  annual-  scheme.  higher  going  price  when  ffie  ■ 

.u  fi  ♦  u  •  K-  back.  While  the  higher  rate  of  tax  applied,  He  may  suspect  he  is  being  ly  by  the  British  Chancellor.  For  a  number  of  years  to  come  market  improves.  'mjm  ▲ 

In  this,  the  hrst  paragraph  in  his  f^e  Canadian  market  was  flooded  with  rooked  but  politicians  will  main-  Tax  payers  there  are  made  such  items  must  be  regarded  as  I 

address  to  the  shareholders  of  Dominion  “smugs”  from  across  the  line;  with  the  tain  to  his  face  that  in  allowing  more  directly  aware  of  the  rea-  a  way  of  extracting  money  from  Huge  InvestmenI’  1  mutual  AccwMctATfue  fpm* 
Engmeering  Works  Ltd.  at  the  annual  lesult  that  not  only  did  the  revenue  from  jhimself  to  be  overtaxed,  he  isisons  why  taxes  rise  and  fall;  taxpayers  over  and  above  the  -rup  Krjpf  nnintpW  mit  ft  ihor  ■ 

meting  in  Montreal  during  the  past  week,  fjjg  cigarette  tax  actually  show  a  falling  fulfilling  his  patriotic  duty  of  per-  there  may  still  be  a  modicum  of  taxes  payable.  Only  at  some  fu-  .Ug.  litprallv  hiilinnc  Af  HnUarci  ** 

H.  G.  Welsford,  president  and  managing  jjyj  fjjere  was  considerable  extra  cost  mitting  constructive  works  to  be  political  cynicism  behind  such  ture  unspecified  date  does  the  ua^,p  Uppn  invPstpH  in  ihp  could  have  been 

company,  serves  notice  jq  fjjg  government  in  the  policing  of  the  done  and  lasting  values  to  be  changes  but  at  least  the  taxpay-  government  become  responsible  .gj  nrna,,pfinn  nf  nil  in  ai  1  cashed  for  exactly 

that  the  machinery  industry  in  Canada  IS  border  in  its  effort  to  check  the  smuggling,  achieved.  He  is.  of  course,  doing  er  can  .see  from  his  govern- for  a  return  of  the  annuity,  the 

today  facing  something  in  the  nature  0  a  ^hen  the  tax  was  reduced  again  smug*  nothing  of  the  sort.  ment’s  account  whether  some- pension  payment,  or  the  health  fgggjj’gg  bas  been  recovered  so' 

crisis.  “Any  business,”  he  said,  “which  ij^g  f^om  the  U.S.  was  reduced  to  a  instead  of  borrowing  long  term  thing  may  or  may  not  be  af- Erection  1^  rd  that  surtaniLr^^^^^  S300DD 

depends,  as  ours  does,  upon  the  invest-  f-jelrlp  hpeanco  tho  cnroaH  hpfwppn  thp  I„n«  _ _ r  A  A  ’  ®  °  substantial  benefits 

ment  of  capital  by  our  customers  in  new  ^  ®£  Siettes  there  and  thirSintrv  f  ihT  Z  a  .  h  u  if  “  governments  have  accrued  to  Alberta  citizens  ^ 

the  present  outlook  with  some  misgiving.”  tZ  Zrpnt  risks  current  revenue  current  account  nor  do  visions  it  be  that  governments  have  not  of  $800  million  derived  from  the'  ®" 

steadily  rising  costs,  particularly  labour  ^Se^?4mugs”  piecemeal  basis,  learned  the  secret  of  extracting  petroleum  industry.  "‘n®  y®**-* 

costs,  Mr.  Welsford  said,  are  “adding  to  Lprp  aisiriouiea  me  smugs  ^ent  budgets  for  any  current  It  is  a  readily  acceptable  view  fifty  cent  dollars  and  returning,  of  possibly  the  greatest  con-  (Imtiai  Dffvmj  pnet  $2,50) 

the  marketing  problems  of  our  export  *Up  mpantimp  nf  rnnrsp  the  beyond  all  limits  of  that  governments  are  not  as  as  a  result  of  their  own  misman- cern  to  the  C.P.A.  was  the  re-i  (30  Jm  .  1959  but  pma  7  50) 

industries  and  making  it  more  difficult  Panartiar,  tobaren  comnanies  were  forced  considering  the  mflexibil-  flexible  in  their  fiscal  operations  agement,  payment  in  25  cent  dol-  quest  in  the  Calgary  brief  lhati  Continuous  reiovestmeot  of  doo- 

for  many  domestic  manufacturers  to  com*  watch  their  sales  ^decline-  and  Jbe ^  are  industrial  or  commercial  lars  some  years  hence.  Govern- all  export  licenses  be  held  up  dends  of  a  managed,  dwersified 

pete  with  foreign  made  goods  on  the  rpcnltina  cnntractinn  in  thpir  nrofits  meant  ^  strictly  limited  domestic  enterprises.  This  does  not  mean,  ments,  it  appears,  have  become! until  the  Dominion  Government  portfolio  of  Canadian  '  growth” 
Canadian  market.”  He  saw  in  this  the  f  further Toss'^S  revenue,  even  if  a  rela-t^'  _  _ Ihowever,  that  at  least  the  broad|quite  slick. _ Jhas  set  up  an  additional  board 

danger  of  a  further  increase  in  idle  6ne,  in  the  way  of  income  ”  re-investigate  the  whole  gas  l^sVsrand larg^t CaSU 

capacity  and  consequent  discouragement  ^  government.  (%INCiFI  f _ Pmm  f  nnrinn  recommenda-  cumulative  Motoei  F-md. 

of  investment  in  these  industries.  In  this  with  the  latest  increase  in  the  spread  rrom  LOHOUH  tions.  An*  y„r  iMVMt«eM 

connection,  the  Dominion  Engineering  in  the  price  of  cigarettes  between  the  U.S.  (Contniued  from  page  i)  The  c.P  a.  commented  caustic  partro"r.« 

pesident  points  out  that  capital  outlays  Canada,  spokesmen  for  the  tobacco  conmiuea  irom  page  3,,^  ^^3^  gg^grgn^ggj  authorities  «,  maf  -  and  how  m. 

by  manufacturers  in  1959  are  estimated  companies  are  apprehensive  that  there  of  things  to  come.  lor.  must  be  a  worried  man.  j  The  budget  is  designed  to  on-  already  have  the  most  up-to-date  vestments  may  be  made  in 

to  be  lower  than  in  1958;  and,  he  said,  it  ^j|j  ^  revival  of  smuggling.  There  “I  tbink  the  time  has  come,”  The  Labour  program  could  not  courage  expansion  and- revive  information  through  the  submis-  ionvenlelTt*  ^ate**”pUii 
is  toeir  investment  in  machinery  and  aij-eady  have  been  complaints  from  the  Chancellor  said,  “when  we  possibly  be  financed  at  pre-  I  productive  investment  and  it  sions  to  the  Borden  Commission  scheduled  payments 

equipment  that  increases  the  productivity  growers,  who  are  also  fearful  of  can  afford  a  modest  increase  in  sent  tax  rates.  j  makes  a  contribution  to  a  new  The  policy  suggested  by  Calgary,  as  low  as  $12. SO  |M!c 

Md  growth  upon  which  the  prosperity  of  effects  of  the  higher  excise  levy  on  imports.”  when  he  mentioned  He  would  not  be  popular  if  expansion  in'  world  trade.  Mr.  Ih  said,  would  lead  to  several  inonth. 


the  consumer.”  *  kitchen  and  bathroom.  One  day 

On  this  point,  the  C.P.A.  called'^ 

aHpnHnn  tn  Ihp  fart  that  in  thA'nOt. 


SUBSCRIPTION  PRICE,  liK  Canada  S5  a  vear*  alse-  ■  _  radically.  one  fails  to  understand  in  an  age  lacKing  ror  a  capiiai  aaaiuon  consumer  ”  ’  kitchen  and  bathroom.  One  day 

Where  $6.  ^  Governments  still  finance  them-  when  the  cash  customer  for  dur-  o  existing  facilities,  must  resort  '  L  ^3^  3gj  g„^  ^3^ 

'  Has  Fieming  S  Memory  Reives,  or  attempt  to  do  so.,  as  able  goods  has  been  replac^  by  -pital  markets^  Ma,or^  pr.  ^  On  this  P;*";.  the^C.PJ.  called^^^^ 

Played  Him  False?  llSanVSo^iltate  m^tlhiSerTn^l  credfeardiar^^^  carried  forward  out  of  early  stages  of  most  large  pipe.  »  had  been  standing  ernpty  for 

3*1324.  E.  Wilfrid  Hooper.  SluimBer.  Developments  in  the  near  future  will  ^  ^  ^  n  InH  system  'current  revenues  unless  a  fixed  ‘'"e  projects  it  is  necessary  torja  few  days,  awaiting  a  amily. 

NEW  FORK  OFFiCEi  Ill  Broadway,  New  Fork.  R.  8.  “  mc  near  luiure  Will  of  mind,  and  when  customs  and  system.  ,  ,  ,  .inrouram  of  vpaHv  artivitiec  ic  the  producer  to  sell  its  gas  at  A  police  officer  said:  We  are 

Farley.  Repre^nutive.  demonstrate  whether  Finance  Minister  excise  tax  receipts  were  the  chief  A  ®"‘y  ^  ?  low  prices  bccau.se  of  uSavor  Icompletclv  puzzled.  In  all  the 

LONDON,  ENG.,  OFFICE:  93  Bishopfate.  E.c.  2;  Fleming  fell  into  a  trap — one,  by  the  way,  source  of  eovernment  revenue  the  accounts  themselves  between  I  specially  stipulated.  ,  j  ivoarc  i  havo  h«on  in  ihn  nniir.« 

Davie.  A  Co..  Representative.  against  which  he  was  Ked  prior  to  the  T  .  capital  and  current,  but  also  ofi  However,  in  the  latter  case,  f «  P'P^  L  °  L  ^  f 

editorial:  79  Ridgeway  crescent,  Orph^ton,  Kent,  bringing  down  of  last  week\s  Wet-in  .  ‘"7"  .h;  m.ih^  nf  financin.  them.lthe  operative  words  are  “fixed market  bu  Id-up  period.  Thejl  have  seen  some  sW 

•“ - — — -  -  ..  P  °  ...  ,  investments  in  presumably  valu-  .  u  ■  1  nmoram  ”  Thi«  ramlv  annline such  gas  fieldsi—  but  I  have  never  known  any* 

-  Devoted  to  the  interests  of  the  in-  onVjJaSes  ^  ‘"CPeased  excise  tax  are  jumbled  together  beneficial  re  1^  governments  which  decide  to uneconomic  unless  thejbody  to  steal  a  house  before.” 

vesting  publKin  the  belief  that  the  on  Cigarettes.  ..  ;.u  suits  for  both  taxpayers  and  the  lo  governments  wnicn  oeciae  to  u:„u„r  u  f  .u  . 

nP"  \  confidence  of  capital  is  essential  to  The  Finance  Minister  is  understood  to  housekeeping  expenses,  and  „  _gg^cgj  build  post  offices,  not  because  ®  higher  Which,  of  course,  proves  that 

yw  /  the  stability  of  finance,  the  pros-  be  a  non-smoker  and  a  non-drinker-  hence  resulting  confusion  of  issues  «  .>  a  *  Ithey  are  needed  in  any  given  ®®  operation  of  there  is  always  a  first  time  (or 


vesting  public  in  the  belief  that  the  |  OH  Cigarettes. 


confidence  of  capital  is  essential  to 


MONTREAL,  FRIDAY.  APRIL  17,  1959 

An  Industrialist  Speaks 
Out  on  Inflation 


;neme.  higher  going  price  when  ffie ' 

For  a  number  of  years  to  tome|markel  improves.  , 

ich  items  must  be  regarded  asj  I 

way  of  extracting  money  from  Huge  Investment’  1 


910,000 

invested  to 

MUTUAL  ACCUMVLATfWe  PUWW 

as  of  Jan.  31,  1990 
could  have  been 
cashed  for  exactly 

130000 


on  Jan.  30,  f9S9 
, —  nine  years  later 

(Imtiai  otfarmc  pnet  $2.50) 
(30  Jan..  1959  bid  pwca  7  SO) 


GINGELL — From  London 


(Contniued  from  page  1) 
lor.  must  be  a  worried  man. 


to  re-investigate  the  whole  gas 
problem  and  make  recommenda- 1 
OOn  tions. 

The  C.P.A.  commented  caustic- 
I  ally  that  government  authorities 
The  budget  is  designed  to  on-  [already  have  the  most  up-to-date 


the  country  depends.  r  *U  I  cigarettes  and  cigars  on  fheir  income.  the  “reserves  of  capital  equip-  his  first  act  as  Chancellor  was  I  Amory  has  accepted  the  risks  years’  delay  and  could  cause  the| 

Quoting  the  British  Chancellor  of  the  It  is  a  truism  that  taxing  authorities  ment  and  manpower  which  to  restore  the  Tory  cuts.  i  of  his  policy.  He  forecasts  that  loss  to  other  sources  of  gas.  or' 
Exchequer  when,  two  years  ago,  he  gbould  alwavs  have  regard  to  the  satura*  could  be  productively  employ-  Apart  from  this,  the  public  |  the  gold  reserves  will  fall  other  energy  fuels,  of  certain' 
announced  the  steps  that  were  to  be  taken  f._  - - - _ _ _ *  imaior  markets  whieh  are  e..r. 


the  “reserves  of  capital  equip-  I  his  first  act  as  Chancellor  was  i  Amory  has  accepted  the  risks  years’  delay  and  could  cause  the| 


ment  and  manpower  which  to  restore  the  Tory  cuts. 


Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  dniersified 
portfolio  of  Canadian  ‘  growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Moto?!  Fund. 

As*  your  investmeivt 
dealer  for  fuH  particular* 
on  MAF  —  and  how  in* 
vestment*  may  be  made  in 
lump  .sums  or  mder  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  *s  $12.50  per 
month. 

MLTLHL  FUNDS 


of  his  policy.  He  forecasts  that  loss  to  other  sources  of  gas.  or'  ma,XACEMENT  CORPORATWft 


announced  the  steps  that  were  to  be  taken 
by  his  government  to  stop  inflation,  Mr. 
Welsford  said; 


Development  is  being  curtailed 


for  its  security  and  rewards  the  assurance 
of  a  currency  of  dependable  future  value 
and  the  incentives  provided  by  a  free 
market.  Unless  we  have  these  the  pro¬ 
spects  for  such  investment  will  not  be 
favourable;  without  them  we  cannot 
expect  adequate  economic  growth  and 


tion  point  in  any  source  of  revenue.  There  ed,”  there  were  some  ironic  would  surely  resent  a  restora-  somewhat  this  year  on  account  major  markets  which  are  cur-  ^  V*nc*n»«r  L  BC.  I 

is  an  old,  and  overivorked,  saying  about  cheers  from  the  Labourites  tion  of  the  kind  of  physical  and  of  our  repayments  to  the  Inter-  rently  open  to  .Alberta  gas.  j 

«fT<u..  _ killing  the  goose  that  lays  the  golden  eggs,  which  seemed  to  have  a  touch  financial  controls  which  were  national  Monetary  Fund  and  Development  is  being  curtailed 

.  investment  O  capita  in  pro  T.ihoral  povprnment  found  that  it  had  of  uneasiness  about  them.  in  force  between  1945  and  1950.  that,  in  a  neriod  of  exnansion.  ' 

dona  that  va?y  thing  aome  years  ago.  Has  ubour  men.tor,  l<K,k.  »“"<  "se  before  ex-  | -  - 

Mr.  Fleming  made  the  same  mistake?  cd  as  it  Ihev  were  sittlne  on  be  taken,  by  outside  hoMers,  ports.  As  a  result,  he  does  not  |  ROSS,  TOUCHE  &  CO. 


ne  inai  very  uiing  suiiie  ycaia  agu.  nao  Some  Labour  members  look-  ^  wuuiu  aimosi  cenaimy  imports  win  rise  oeiorc  ex- 
Fleming  made  the  same  mistake?  3^  sitting  on  taken,  by  outside  holders,  ports.  As  a  result,  he  does  not 

- !  hot  bricks  as  the  Chancellor  ®®  ®  sterling,  expect  the  U.K.  balance  of  pay- 

Thp  Man  And  about  expanding  the  Harold  has  asked  for  expan-  ments  surplus  to  be  more  than 

I  ne  DUSineSS  man  MRO  economy.  How  many  goodies  ®'°"’  ‘’^s  got  respectable. 

Po  itics  was  he  going  to  hand  out  they  “  ®«y®  “  '®  8°!^-  However,  the  summing  up 

TVio  niiibefirkn  nf  hn<sinp'!<;  mpn  pTitpr  wondered,  but  the  Chancellor  arnment  s  fault  that  economic  must  be  that  the  Chancellor  s 
The  question  of  business  men  enter-  ahead  of  time  and  he  pr>ming  is  necessary,  risks  arc  well  worth  taking. 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

SAINT  JOHN,  N.B  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 

Hepresented  in 

The  United  States  of  America  and  Great  Britain 


ing  Parliament,  again  revived  in  some 


prosperity  and  the  employment  oppor*  “V7=“rf;iX“nVH  n"np' U  '""®  slow  to  put  them  out  of  The  external  position  will  have  - - 

{unities  necessary  for  a  growing  popula*  the  ofatform  T'  J  a  - 

♦jop »  argued  in  the  press  and  on  the  platiorm  not  ,^,gi.]^  and  so  anxious  is  he  tomiake  sure  that  the  various  »  m  a  O 

There  has  been  no  indication  to  date  has,  on  oc-  Amid  a  great  deal  of  laughter  to  get  in  that  he  cynically  turns  reliefs  are  not  too  stimulating.  W.  J.  1  .  AUAMoUIN  &  CU. 

that  the  government  in  Ottawa  is  alive  to  Ilf  c!^  ilv*  i!'T  i“"!ll  Pensioners  if  all  the  measures  produce  CHARTERED  ACCOUNTANTS 

the  dangers  in  the  situation  as  outlined  by  are  good  arpments,  pro  and  con,  the  Stwk  had  c'«sed  Lobby  for  support.  the  expansion  for  which  the  w.  J.  T.  Adamson,  C.A.  John  D.  Ho99,  C.a 

this  industrialist  —  whose  apprehensions  subject,  but  we  do  not  intend  to  down  for  the  night  But,  when  government  is  hoping,  the  early  A.  Tzventorny,  C.A. 

Am, Mines  sharnH  hv  manv  Mhpre  in  discuss  that  question  here  and  now.  _  his  milk  laced  with  rum  had  Well  Balanced  ,  ,  ,9^0  to  be  a  BIRKS  building 


are  doubtless  shared  by  many  others  in 
Canada.  Nor  was  there  anything  in  the 


icuss  that  question  here  and  now.  1  his  milk  laced  with  rum  had  i 
We  would  suggest,  however,  that|  gone  and  he  had  to  turn  to  I 


I  the  Old  Age  Pensioners  If  all  the  measures  produce 
obby  for  support.  the  expansion  for  which  the 

^  ,  government  is  hoping,  the  early 

Well  Balanced  p3gj  g^  ^gy  p^g^g  fg  be  a 

The  measures  in  the  budget  difficult  period,  but  not  so  dif- 


budget  that  was  brought  down  last  week  whatever  objections  there  might  be  to  water  to  relieve  his  hoarseness,  are  desirable  and  well  bal-  ficult  that  we  must  hope  that 

which  would  point  to  decisive  steps  in  business  men  and  industrialists  standing  the  Chancellor  turned  into  the  anced.  The  Chancellor  has  been  the  reliefs  will  have  to  be 

prospect  for  the  tackling  of  the  problem.  sitting  in.  Parliament,  there  strai^t  and  the  cheers  froni  jg  concentrate  a  large  clawed  back. 

If  the  idea  exists  that  inflation  will  stop  1??  Question  of  the  advisabmty  the  Tones  grew  louder  and  pgj.^  gj-  reliefs  on  reductions  The  Chancellor  hopes  that  his 

of  its  own  volition  it  is  a  fatuous  one.  As  of  their  taking  an  active  part  m  politics,  louder  and  the  looks  on  Labour  Jg  pgpgbase  tax  and  income  tax  budget  deficit  of  some  £700 

Mr.  Welsford  emphasized,  “to  stop  ^t  all  levels  municipal,  provincial  and  faces  grimmer  and  grimmer  Jgj,  should  encourage  ex-  million  will  be  covered  by  sav- 

inflation  will  require  adjustments  but  _ r.... _ followed  another,  pgnsjgg  gg^  efficiency.  ings.  “A  large  figure,”  he  ad- 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  H099,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


as  one  relief  followed  another,  pgggjgg  gg^  efficiency. 


there  is  no  doubt  that  the  sooner  it  is  relatively  lew  exceptions,  liuius-  ^  always  difficult  for  a  The  re-introduction  of  invest-  mits,  “but  it  represents  the 

stopped  the  less  painful  the  eventual  trialists  on  this  continent  shy  awp  trom  pg^^y  jg  gppgsjtign  to  cam-  ment  allowances  on  new  plant  right  balance  for  present  cir-  MALARTIC,  QUE 

adjustments  will  be  for  everyone.”  supporting  any  political  party,  pgjgg  agajgst  tax  cuts.  It  can  are  controversial  for  they  have  cumstances.” 


Armand  Dumass^  ^l.P. 

Lend  Surveyor  end  forestry  tngineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


Flexibility  in  GATT 
Only  Half-Measure 


,,  I  .•  !•£•  1  £  r'***  Lu  vaiti-  iiic;sil  aiiwraiivco  vii  ii^w  uiaiiL  A.rA*AtAAAvv  lva  v^mwaav  waa 

actively  supporting  any  political  party,  pgigg  against  tax  cuts.  It  can  are  controversial  for  they  have  cumstances.” 

1  hey  contribute  ro  party  lunds  m  not  ^gy  tj,at  the  reliefs  have  gone  been  criticized  in  the  past  for  On  television  Mr.  Amory  was 

a  few  casM  to  the  party  m  opposition  jg  the  wrong  people,  but  it  being  too  effective.  But  the  de-  asked  to  sum  up  his  budget, 

as  well  as  to  the  par  y  power  but,  w  en  gg^ngt  ggy  that  no  tax  cuts  cision  to  cut  the  beer  tax  was  “A  steady  ahead  budget.”  he 

It  comes  to  a  question  of  giving  their  ^^ould  have  been  made.  wise  for.  apart  from  its  other  called  it.  But  can  we  agree. 


Only  Half-Measure  question  of  giving  their  ^^ould  have  been  made, 

wiiij  ivivKkZwiv  overt  and  active  support  to  any  one  party,  ,  ... 

Informal  talks,  it  is  understood,  they  seem  to  feel  that  it  will  be  to  the  j  .  „hn,ir  m  p  vain  ih  t 

have  taken  place  between  Canadian  and  prejudice  of  their  company  or  companies  u,™iia  sqv  n  ^ 

U.S.  authorities  on  the  possibility  of  should  they  do  so.  „ T  m 

making  the  operations  of  the  General  There  seems  to  be  a  fear  that,  if  ac-l 


should  have  been  made.  wise  for.  apart  from  its  other  j  called  it.  But  can  we  agree. 

I  hear  that,  when  all  was  merits,  it  has  a  low  import  j  when  we  get  twopence  off  the 
done,  one  Labour  M.P.  said  that  content.  j  pint? 


making  the  operations  of  the  General  There  seems  to  be  a  fear  that,  if  ac-  7n'4h! 

Agreement  on  Tariffs  and  Trade  more  tive  support  for  a  political  party  is  given,  ^  aiu;o„e  nmviH  if. 
flexilbe  than  they  are.  It  is  to  be  devout-  the  industrialist  will  be  charged  with  1  ,  i  J" 

edly  hoped  that  something  comes  of  this  having  an  axe  to  grind.  Well,  hasn’t  he?  ^ 

initial  approach.  GATT,  it  has  been  long  Does  not  the  trade  union  member  who  ^ 
apparent,  is  simply  to  cumbersome  an  or-  supports  the  CCF  party,  and  even  repre-  Belter  in  October 
ganization  in  its  present  situation  to  keep  sents  it  in  Parliament  or  the  Legislature, 
abreast  of  fast-moving  technological  ad-  have  an  axe  to  grind  ?  He  makes  no  secret 

vancement.  of  the  fact  that  he  has.  Chancellor 


Better  in  October 

The  £300  million  more  of  our 


Natural  Gas  Industry  . . . 

(Continued  from  Page  1) 

Fast  Growth  Sas  reserves  will  be  dis- 

evoered  and  developed  each  year 
The  C.P.A.  criticized  the  Cal-^fgj.  ^gny  years  to  come,  which 


Surveyor,  Nenniger  &  Chenevert 

Consulting  Engineers 

REPORTS  .  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 
Tel.  UN.  6-7721 


CoHAJiAA  Tin4t 

WORKING  WITH  CANADIANS  SINCE  1817 


hiM  si 

mif  '/*'  ' 


Vencement  ^  ^^v.iu.iugic.i  au-  nave  an  axe  to  gnna  the  Chancel^;  f-V  ®‘-ng.y  .‘or  hs  con- will  ensure  a  discovery  rate  far  ^  ^  ,  ,  ,  ,  ^  ^  ,  ,  „  ,  ,  , 

®  •  A  •  A  uu  U  i.  •  01  the  tact  that  he  has.  ipttinp  !■«  will  nrnv.»  tendon  that  Canadian  dema«d  exceeding  the  expanded  demand.  WORKING  with  can 

The  point  is  made,  although  not  in-  The  industrialist  in  the  United  kStates,  ^glf  "LgL  ^n  Sobel  if  S^®  ‘®  growing  at  a  rate  To  the  contention  of  the  city 
tentionally,  in  Finance  Minister  Flem-  along  with  Labour,  the  farmer  and  other  °a„,^gg  ,,  gg:' _  gula^  and  brief  that  certain  gas  fields  ad- 

ings  budget  presentation  where  he  out-  interests  in  the  country,  have  lobbyists  uncmnlovnient  is  down  it  i<i  ‘^^®‘’  'oiplying  that  reserves  set  jacent  to  specific  cities  or  towns 
hnes  the  procedures  which  miist  be  fol-  working  for  them  both  in  state  legisla-  for  the  Socia  is  ^®“‘"  f«'-  ‘•®«  should  be  reserved  in  perpetuity 

lowed  to  implement  i-efo^niendations  of  tures  and  in  Congress.  Despite  this,  how-  j!  _ _  be  sufficient.  It  omitted  to  statejfor  the.se  areas,  the  C.P.A. 

the  Tariff  Board.  Anyone  reading  the  ever,  there  has  been  a  tendency,  of  late  r-.-p-./fhat  thai-P  woniri  h  ‘b®‘  ‘be  supply  is  growing  at  ajpointed  out  that  this  would 
passage  dealing  with  changes  m  tantfs  down  there  for  industrialists  to  feel  that  ‘  15  L  J  *  "i^cb  taster  rate,  the  C.P.A.iamount  lo  confiscation  of  proper- 

must  be  struck  by  the  ainount  of  bar*  it  is  time  for  time  for  them  to  go  out  and  pointed  out.  In  elaboration,  it  ty  without  compensation  and  that 

gaming  and  negotiating  which  precedes  fight  their  own  battles  by  working  for  7“'“  ‘77  ‘7“'  explained  that  the  Alberta  Oil  the  effect  of  such  a  policy  would 

changes  in  tariff  rates,  however  minor  the  party  they  would  prefer  to  have  in  T'  *  °  ^  Gas  Conservation  Board  is  be  to  create  large  areas  within 

\rrvr  u  ij  power.  fUfttr  ^  *scomie  1  ^.^ai'ged  with  the  responsibility  which  exploration  for  gas  would 

Flexibility  in  GATT,  however,  would  i  Lobbying  in  this  country  is  not  by  ,  ensuring  maintenance  of  gas  be  uneconomic.  I 

be  only  the  beginning,  ^fore  this  flexi-  i  any  means  the  profession  that  it  is  in  the  3  ^  3c  u  oO  on  e  reserves  in  Alberta  sufficient  at  it  argued  that  full  price  pro-; 
bility  assuming  that  it  can  indeed  be  |  U.b.  which  probably  is  a  very  good  "  wrong.  gjj  jgi.  gg  years’  demand  tection  is  afforded  by  the  stand- 1 

developed — can  be  made  use  of,  the  Can- ,  thing.  However,  as  things  are.  the  Indus-  Commentators  here  have  ahead,  and  that  it  has  a  staff  ard  agreements  between  the!  _  .  , 

adian  government  will  hav-e  to  show-  a  trialist  should  consider  deeply  whethei-  overlooked  the  provision  for  and  facilities  competent  to  do  local  utility  companies  and  the  money  was 

greater  awareness  of  the  needs  of  dom-  ,  he  is  taking  adequate  steps  to  protect  hi-  future  Tory  popularity  in  the  this.  The  C.P.A.  quoted  the  con-  gas  pipe  line  companies  propos-  if  sued  hy  the  B  of  M, ’which 

estic  producers.  Canada,  for  example,  al-  |  own  interests  by  merely  recording  hi  budget  even  if  Labour  were  to  servative  appraisal  by  the  Bor-  ing  to  export  gas,  which  require  printed  its  own  bills  and  later 

ready  possesses  the  authority  under  the  vote  when  elections  come  along;  that  is  win  the  election.  Harold  Wil-  den  Royal  Commission  that  aithe  pipe  line  tariffs  for  gas|  circulated  its  own  copper  tokens, 

trade  agreement  with  Japan  to  restrict  I  if  he  does  record  his  vote.  son.  Labour  shadow  chancel-  rate  *f  2  trillion  cubic  feet  of  supplied  to  local  utilities  be  cal-j 


Bank  of 
Mom  REAL 


Royalite  Reports  Loss  for 
1958;  Improved  1959  Seen 


Q  .profit,  dollar  sales  established 

oUrnS  &  L0»  lanother  record  high.  This  was|UniT60  dT66l 

Earnings  Down  creased  volume,  but  also  because  I  Earnings  Drop  I 

On  Sales  Gain  w^TgoS^'UTior  the  nve-  Outlook  Better 

_  stock  producer,  report  says,  buti  _  > 

Vf»rii  ^ndfd  I>frfmber  31  a  difficult  OnC  for  the  prOCeSSOr.  Tfars  fndrrf  Ofrember  31 

iw*  1951  Earnings  were  adversely  affect- 1  iss’  ' 

oprr.  prooi  ...  3.«.vi,443  .i.isVjos  Competition  from  comiiier- .  irn.sts  t.359.333 

N>t  Earnitifs  ....  7o:.s33  1.103.S45  cial  feeders  and  U.S.A.  buyers  in>>i  Eaminta  ....  3.9:.9si  ssi.m 

prr  sharf  .  0.9)  1^  the  purcha.se  of  Cattle,  which  kept  .  , . 

Work,  (amtal  ^.?89..>Sa  7.S74.000  ^  Work.  Capital  ...  k.aW.HW  7.a<»4.1Se 

Cnrr.  Rail.  ).S»-1  1.89-1  C0.«ts  at  a  high  leVCl  Compared  Cnrr  Rail.  3.1-1  i.7-1 


Taar.  anded  Defembar  31  Alberta.  tO  determine  the  tech  narrmbar  31  a  difficult  one  for  the  processor.  Ta.r.  andad  naaambaa  31  Atlantia  I!liiitia.s  Ri*! 

%  f  nical  and  economic  feasibility  of  iw*  mi  Earnings  were  adversely  affect- 1  i*5»  '  Atlantia  whoies.iiers. 

Sr  E.r"n„  »  recovering  W  Mrocarbons  ^  ,.4.^  cd  by  competition  from ‘commer- .  cou.ins  udT  a-' 

Work  coiltai  ...  trcmendous  surface  N>t  Eaminrs  ....  702.5^7  i.ios.Ms  cial  feeders  and  U.S.A.  buyers  in >>t  Eominft  ....  s.s2.mi  wi.m  cousin*  ud..  b’  . 

f— Not  loss.  . . ideposits.  . .  ^  ^ the  purchase  of  cattle,  which  kept'^^'. , .  vlstlrn  rmiii^''*i*r 

-  A  five  well  pro;;ram.  president  curr.  Ratio  j.s^i  costs  at  a  high  level  comparea  curr  Ratio  .7.1—1  2,7—1  Eastern  Trust  co. 

A  drop  of  over  $1,250,000  in, says,  is  being  conducted  in  lO.ifl  A  reduction  in  operating  profit  to  the  beef  market  during  most  \yjjp  reductions  in  operating  dH.'  ' 

operating  revenue  from  figure  for  on  reservations  in  central  Alberta  from  previous  year's  figure  and  of  the  year.  An  unusually  rapid  jppjjfjfj,  earnings  after  u.ii*..-  - 

nrevious  vear  and  a  net  loss  after  ’’’  which  Royalite  has  a  a  drop  of  about  36*2  per  cent  in  dmme  in  the  hog  market  in^jj  charges  are  reported  by 

previous  year  a nn  a  net  toss  atten^.,^  participation.  The  area  in-  net  earnings  after  all  charges  are  mid-summer  caused  a  substantialjunited  Steel  Corp.  Ltd.,  for  the 
all  charges  of  $l,635.28a  as  com-  j,.  fg^opahiy  lopaipj  reported  by  Burns  &  Co.  Ltd...  inventory  loss  and  also  CMtri-  'pgr  1953.  Drop  in  earnings,  re¬ 

pared  with  net  earnings  of  $577.-jthe  proposed  Alberta  and  South- i western  meat  packing  organize-  buted  to  weaker  results.  Other  ppp^  ppjg^j,  ^gj.  j^p  jp  pj^.; 

are  shown  in  annual  report  ern  Ga.s  Company  pipeline  for  i'nn.  lor  the  year  1958.  .'factors  atlecling  earnings  were! jpg  labour  costs,  reduced  sales 

of  Royalite  Oil  Co..  Ltd.,  for  1958.|which  the  Alberta  Oil  and  Gas'  Balance  sheet  shows  a  modft  '."^reas^  andTe^  SDetmon'®"*^  1 

Directors-  report  signed  by  Conservation  Board  has  recently  connection  in  working  capitai|^[  Discussing  outlook  for  the  cur-, 

^  uireciors  repori.  ^  signen  2,3  trillion  cubic'with  current  assets  and  current  '^""'"  maustry.  directors’  report  A.  , ,  „  .  .. 

Charles  Hay.  president,  states  fpp,  „f  gg,  j,  available  for  ex-  liabilities  both  higher  ;the  formed  G.  Hou.se,  president,  states  that  Douglas  R  Hornsby  no  4'*  pw 

that  prospects  for  1959  are  en- port.  ,n'  $1^8,023..i86  as  compared  with  _  " higher  volume  of  business  and  ”  ’'I 

couraging.  Although,  he  says.  Sales  volumes  of  gasoline,  heal- and  the  latter  at  510.-,^,,  ^onimon  shares  increased  earnings  are  anticipat-  Henry  E.  Langford.  Q.C.,  Pre- oreati  Kisherir.  i.in 

Royalite  did  not  escape  the  in- jng  oil  and  diesel  lucl  message  against  $8.603  617.  'issued  to  employees,  being  a  of  ed  in  1959.  isidenl  of  Chartered  Trust  Com-'  p'^- 

fluences  which  reduced  earnings jstaates  increased  .5.4^  in  19.58  JTJ’hoC  So.^ m4*Ts*^f  ap!?* 7.  “59  ?^;  A  new  development  of  fabricat-  Pf"y  announces  the  appointmentioiand  ft  .snTi.td..  a 

throughout  the  industry  in  1958,  but  the  dollar  value  of  the  in-  .  •  ‘••oun.  prcsiaent,  states  tnai  4i8.,vin  common  shares  issued  and  jng  stainless  steel  eouinment  bv  Douglas  R.  Hornsby  as  Assisi-  a.  .tones  *  whitman 

this  trend  has  now  been  rever-'crea.ses  was  offset  by  a  reduction  ^  smaller  neUmstanding. _ the' subsidiary  Gilbert  Wos.,  helant  Manager  of  its  Montreal son”  Morrov 

sed.  Pointing  out  that  the  re-lof  selling  prices.  .An  increase  in;  isays.  is  receiving  favorable  re-  ®’^^ach.  istantieids,  'a' 
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Maritime  Securities 


(Fnrnisbril  by  Slanbir.T  ii  Cn.  Ltd.. 

Halifax) 

(Clnslng  guolatleas.  April  13.  I9.S9) 

.  Bid  Askrd , 

Acadia  Trust  Co  82.00  Holt.  Renfrew  &  Co.  Ltd."  A 

Aiiami^  Whole”  iers.*'’'A-  21 00  jrcview  of  this  company  is  avaji- 

G.  E.  Barham  Cc.  lo,:.**  u.ho;3ble  from  Greenshields  A  Co. 

c^sin:  uif  :  -B- ’  ”  Montreal.  The  company  may 

Eastern  Can.  sav  *  t,oan  21  00  00  regarded  as  3  speculative 

Eastern  luiiities.  v.jOi  pfd.  o.nn  in.in  growth  concem  in  the  merchan- 

G?M7EaIic“rn.  4h^  pfd  ’ij.s  A2.5  industry.  (Address  Green- 

Do.  j'ii'-*.  pfd,  9.00  10.00  shields  A  Co.  Ltd.,  .Aldred  Bldg., 

Halifax  Insurance  l«..)n  ..  iMontrcal.) 

Maritime  Access.,  com  .7.00  ...  I  •  •  • 

Maritime  Accesa,.  pfrt  9.25  ...!j  *•*  *•*  *•* 

M^ruimJ  sicci.  Pfd  'S  i  ‘■Pi'airie  Pipe  .Manufacturing." 

Maritime  Steel,  com  17,7.00  Dfdcon  rindity  Coync  Ltd*^  Tor- 

!!  ■’?  If-^  onto.  have  a  review  of  this  com- 

Moirs  Ltd  .  com .  siino  jPany  which  IS  becoming  one  of 

Moirs  Ltd.,  pfd  82 no  jthe  important  new  industries  in 

VR  Tc?cphpnT”'  western  Canada.  (Address  Dea- 

N.s.  Light  *  Power,  com  i4..io  i,'>.2.i Findley  Covne  Ltd..  197  Bay 
4'*  pfd.  82.00  84.0(1 1.street,  Toronto,  i 

Do.  4'?'';  ptd .  91  00  94.00 

Do..  Vr  pfd.  49.00  - - 

Ocean  Ki.sherics  Ltd.,  com. 12. 00  >lac>tILLA\  A  RLOEDEL 

Do.  .S'ljc*  ptd.  4.8, i  .8.00  Mac.Millan  (t  Blocdel  Ltd  advises  that 

Oland  A  Son  Lid..  A'  14.00  14.75  during  the  month  of  March,  1959,  there 

Oland  A  .Son  l.td.,  B  10.00  were  .819  class  "A"  share.  c.m„ertori 


Investment 

Recommendations 


Douglas  R.  Hornsby 


Henry  E.  Langford.  Q.C.,  Pre-  Ocean  Kisherici  l.lri.,  rom.I2.00 
sideni  of  Chartered  Trust  Com-'  .. 

_ _  _ ;  .  ,  I  Oland  A  Son  I.ld..  A  14.00 


Do.,  pfd. 

Moirs  I^td.,  com . 

Moirs  Ltd.,  pfd 
Nova  Scotia  Trust  Co. 
N.R.  Trlcphonf 
N.S.  LiphI  A-  Power,  com 
Do  4'v>  pfd. 

Do  .  4'  ?'■>  pfd.  .  - 
r>o..  ptd. 


new  development  Ot  laDncat-  m  uuuuvv.’*  mr  ciMpuimin^u  Oland  «r  son  I.td..  B  lO.OO  wtre  .ms  class  “A  shares  converted 

inff  stainless  steel  MiuiDment  hv  Doujjlas  n.  Hornsby  as  Assist*  '^one*  a-  whitman,  pfd.  29.fto  into  an  (>quai  number  of  class  “B** 
Ihf'fubsEy  Manager  of  its  Montreal i 


covery  from  the  business  reces- 1  manufacturing  revenue  is  ex-  ^ 

Sion  will  eliminate  many  of  the'pected  in  1959  as  a  result  of  IllVCSlOrS  W 
ill  effects  of  excess  refinery  cap-  agreements  which  have  been  - 

acity  in  Canada  and  the  early  completed  for  additional  sales 

removal  of  the  uncertainties  sur-  and  increases  in  refinery  runs.  Vdwf  Is 

rounding  the  export  of  crude  oilj  Company  production  in  1958  _ 

and  gas  will  do  much  to  restore  was  down  518.020  barrels.  For 

confidence  in  the  industry,  pre-  1959.  the  company  forecasts  in-  Investment  Portfolio  As 

sideni  says:  "We  should  haveicreascs  in  .41berfa  crude  oil  al-  cTnri/c 

little  doubt  as  to  the  sustained  lowanblcs  but  the  recent  price  a*  iiwv  \ 

growth  of  the  oil  industry,  we  crease  could  offset  the  increased  '  ,  ,  ' 


Investors  Growth  Fund 
Of  Canada  Ltd. 

Investment  Portfolio  As  At  January  31st  1959 


Pulp,  Paper  t 
Lumber  (rSS'Tr) 


are  confident  of  Royalite’s  abil-! revenue  expected  from  this  sour-i^^ 
ity  to  share  in  this  growth."  'ce.  However  Company  will  retain, 


.\lthough  company  reported  a  its  competitive  position  with  other!  ^  i 

loss  of  $1,635,235  in  1958,  report  integrated  companies  and  will!  5^' o?.*  Montreal 

points  out.  a  cash  income  of  $1,-  not  be  affected  to  the  same  ox-,  ^'23*1  p-l; 

887.052  was  realized  from  opera-|tent  as  companies  engaged  solely'  ■ 'fn* 

tions  before  provisions  for  deple-  in  production  operations.  2,500  Impen^  Bank  . 

tion.  amortization,  depreciation,  -  I  Royal  Bank  — 

write-off  of  leases  and  wells  ^ I  DImm»  Eav  ' 

abandoned.  An  additional  $1,409.-  ^ 

094  was  realized  from  the  salei^oint  John,  N.B.  Building  Material 

of  securities.  Capital  expenditur-i  „  .  .  ,  .  „  . ,  o  A  Equip't.  (2.82''.^ 

es  were  $1,900,276  and  long  term  r  am  ^  '^.noo  Gypsum.  L.  &  A. 

debt  was  reduced  bv  $1..545,000.  u'l .u"  finance  (2.S0^.) 


2, .500  Imperial  Bank 
8,300  Roval  Bank  . . 


Building  Materials 
A  Equip't.  (2.82''r) 


debt  was  reduced  by  $1..545,000.  ^n'^lant'’'fnr'^  tha  Pinanee  (2.S0^r) 

Working  capital  at  year  end  ^  ^  ,  f  chlorine  and  Accept, 

amounted  to  *2  263.572  Bank  ^ i,  ^aint  John  3.000  Traders  Fin.  'A 


Market  10,275  Abitibi  P.  &  P.  . 
Value  4.075  Anglo  C.  P.AP 
$  !  4.625  Crown  Zellcrb’h. 

123.050!  475  Eddy  Paper  Co. 

516.8441  4.000  Fra.ser  Co's. 
44.53l|  5,000  MacM.  &  Bl.  ‘R' 
164.37.5|  4.000  Min.  &  Ont.  Pap. 
671.000  0.37.5  H  Smith  Paper 

_  9.000  St,  Law.  Corp.  . 

1  ,.519,800 

Steel  A  Iren 

507.000  ,. 

13.000  Algoma  Steel 

.330  7,50  12.200  Dom.  Foundries 
no  son  5  ■''•eel  Cn  .of  Can. 


amounted  to  *2  263,572  Bank ^ i,  53;^,  3.000  Traders  Fin.  'A  118..500 

Joans  were  reduced  by  $1,468,000.  gj.pg  - 

_  In  a  press  release  accompany-;  Cost  of  the  new  planlis  estim-  _  Transportation- 

report.  Mr.  Hayigjgjj  between  $7  and  $8  million. |  iiAtr.)  Pipe  Line  (8.8954^ ) 

slate.s  that  company  had  cc.D- pj^^j  development  steps  were!  Beverage*  (3.63  f)  22.000  Alberta  Gas 

pletpd  negotiations  with  Cities i^xpecled  this  year  with  the  plant, ID. ono  Cdn.  Breweries  382.500  n/w*  ri  paso  Nat  G 
'Service  Companv  and  Richfieldjjn  operation  by  1961.  I  3.175  G.  Weston  ‘A’  ..  19.8.56  int.-Prov  Pine  l‘ 

Oil  Corporation  for  the  continued  other  industrial  projecis  under-;  3.94.5  Do  R'  -  149.910  ,5'™  Tr.-C.  Pine  Line 

investigation  of  the  bituminous  taken  by  the  Irving  interests  in-|  — - 12  ooo  Trans  Moun  Oil 

A  sands  in  northern  Alberta  and  an  elude  a  new  $7  million  paper!  6.52.266  ’ 

aggressive  search  and  develop-  mill  now  under  construction.  a|  Merchandising  j 

ment  program  is  being  conduct-  new  steel  fabricating  plant  and  (11.98'“.)  TOTAL  COMMON 

ed.  A  pilot  plant  is  now  under  a  $4,5  million  to  $.50  million  oil|  4400  Dominion  Stores  .386.1001  STOCKS 

construction  at  Mildred  Lake,  refinerv.  I  finosinhiaa-  4’  ^■iTQqil  . 


449.250 

Transportation- 
Pip*  Lin*  (8.89'7r) 

-nn  22.000  Alberta  Gas  . . 

■  ,0  3.000  El  Paso  Nat.  G. 

8,000  Int.-Prov.  Pipe  L. 


BANK  OF  CANADA 


Merchandising 

(11.98'“.) 

4.40n  Dominion  Stores 

6.09.5  Loblaw  '.A'  . 

100  Do  R'  . 

22.000  Simpson's  Ltd.  . 
16,000  Steinhergs  'A'  . 
20,400  Woodward  '47  'A' 


j  Metal  Mining  A 

Weekly  statement  of  the  Bank  of  Canada  as  at  April  8.  19.591  Refining  (8.67''i-) 
shows  total  assets  $37,221,748  higher  than  previous  week  at  $2,811.-  ,5,7,50  Aluminium  Ltd.. 
722.680.  Investments  were  $21,484,507  higher.  Holdings  of  Sterling!  12.000  Cassiar  Ashes.  . 

and  U  S.  Funds  were  $5,48.5.642  higher,  while  other  assets  were)  7,000  Geco  Mines  _ 

$1.688,8.55  lower.  Deposits  were  $28,1.55.128  higher.  Circulation  was'  6.000  Hudson  Bay  M.. 
W4,428.108  higher,  while  other  liabilities  were  $9.51,849  lower.  '  4.ono  Inl'I.  Nickel  Co. 

In  comparisor.  with  corresponding  week  of  last  year  total  7,000  Noranda  Mines  . 
a.ssets  were  $189,007.46.5  higher,  while  other  liabilities  were  $.5,349,- 
7.30  higher.  Circulation  was  .$83,7.51.094  higher  than  same  period 
last  year  and  deposits  are  shown  $10.3,740.37.3  higher.  I  Miscellaneous 

Comparative  figures  herewith:  j  (5.22'“<-) 

ASS!!!*—  Apr.  «.  19.S*  Apr,  I.  i<t.w  i.aii  wk.  L»«i  Tr.  :  48.7(KI  .Mas.scv  Fergus. 


Comparative  figures  herewith: 

ASSlSTk—  Apr.  R. 

$ 

Sl.rbns  ind  L.S.  k'lindx  ,  ,S.S..'i27.ft(>f 

Ou.fr  Ctirrfnries  .  110.3.14 

Tout  ...  .1.1,639.000 

AnVANCEB  TO— 

rii»r.  sod  .Savingx  Rkx.  .  12,000.000 

Total  12,000.000 

INVEST.MENTS— 

Treasur.v  BiU.«  .  174.919.(1,10 

Govt,  Sec*,  (i  Yrs.)  99,445,7*6 

Govt.  .Secs.  'Lon*  Term)  2,297,426,63.1 

Bd*.  Ocb.  Ind.  Dev.  Kk.  .14.841,34.1 

Other  .Sec* .  15,892,462 


Toul  . 

Ind.  Dev  Bk. 
Bank  Premise* 
All  Other  Assets 


Toul  . 

LIABILITIES— 

CapiUI  Paid  Up  . 

Rest  Fund 

.Nates  in  CircuLitinn 
DEPOSITS— 

Govt,  of  Caned*  — 
Char  Banks 
Other  . 


Toul  . 

Liabilities  (Other  Curr  ) 
AH  Other  LiaWlitie* 


2.642,526,234 

25,000,000 

10.001,388 

66.556.8.18 


5,000,000 

25,000,000 

1,927,335.887 

4*,487.,i94 

*44,15U78 

24.543,262 

716,182.234 
61  732,642 
77,471,917 


.i,4(k.,72.i  -  3.200.011 1  Petroleum  A 

12.000.000  4  n. 7.10.000 i  Natural  Gas 

12.000,000  ^  11,750,000 '  (11.95^r) 

16.000  R.A  Oil  Cn.  .  . 
’S,*//.  .  ‘^7l?3ii5  fl.OOfl  Cdn.  Husky  Oil 

2.297.974,736  -  .148,103  +1.26.1,512,162  1  5,000  C.  SupCrior  Oil  . 

^  120.000  Cent. -Del  Rio  0. 

_  1.4,922.048  -  .10.086  3_V14.696l^j.  ^^^  ^  ^  ^ 

2.821,041.727  .  2i.4(M.,io7  +i74  6i2.278|  5.000  Imperial  Oil  ... 

io, 056, ’21.1  —  54,627  4  864,979  '  4. .500  McColl-Froo.  ... 


68  245.711  —  1.688.81.1 


Public  Utility 

1,000,000  .  fSOOev) 

25.000.000  ,  „„„  ' 

1922.907,779  +  4.428.108  +  M. 751.094  '  4,000  K.C.  FOWer  .... 

44, .1.11, 487  -  1.956,107  .  22.492.713 1  Calgary  Power  . 

619.759.049  .  24,392,329  .  79,329, . 530  '  5.2.90  COnSUmcr  S  (jaS 

22,736,570  -  1.806.692  -  1,918,130  1  6.890  Que.  Nat.  Gas  . 

687,027.106  +  28,155,128  + 191,740,373 :  Shawinigan  Pnw, 

.56,142.281  ,  5.590,361  —  .1,833,7.12 ' 15,000  UnioO  GaS  CO.  . 

78.423,766  _  951.819  +  .5„149,730| 

2.774..500.9,12  t  .17,221 .748  4  189.007.465: 


?‘:?'?5ZS2525252S?S2S2SSH3! 


Income-producing 
real  estate  wanted 


TOTAL  COMMON  I 

.186.100  STOCKS  .  14,183,740! 

223.991  1 

3,800  total  BONDS  ..  1,348,810| 
753.500  Cash  and  Other  Net  j 

.372,000  Assets  (2.39^5^)  .  429,8821 

413.100  _ 

-  TOTAL  NET  ASSETS  17,962,432 

2.1.52.491  - - - 


says,  is  receiving  favorable  re-  _ _ 

ception.  Toronto  Foundry  Co.  has 

entered  the  field  of  shell  produc-  pares  with  $7,864,156  and  ratio 
tion  type  of  castings  that  will  en-  of  current  assets  to  current  lia- 
hance  United  Steel’s  require-  bilitie.s  of  3.1  to  one  with  2.7  at 
ments  a.s  well  as  castings  for  end  of  19.57.  Bank  loans  were  re¬ 
outside  customers.  duced  by  $510,000  and  funded 

Financial  position  remains  debt  by  $200,000  -  $100,000  more 
strong.  Working  capital  of  $6.-  than  is  required  under  the  bond 
969.83.5  at  December  31.  com-indonture. 


COURSE  in  EXECUTIVE 
DEVELOPMENT 

May  25th  to  June  19th,  1959 

Obieetives  —To  help  develop  in  each  participant  a  well- 
rounded  philosophy  of  management  and  a 
familiarity  with  the  company-wide  point  of 
view,  in  contrast  to  that  of  any  present 
specialization,  in  it.s  application  to  ma.ior 
problems  of  corporate  policy,  thus  to  aid  the 
executive  to  prepare  himself  for  the  possibility 
of  greater  responsibilities  in  the  future  and  'o 
assi.st  busine.ss  enterprise  in  building  and  per¬ 
petuating  the  most  competent  management 
organization. 

Proceedings— Lectures  and  .seminars  by  regular  faculty 
members  of  the  University’s  School  of 
Commerce  and  distinguished  visiting  lecturers 
from  other  institutions. 

Registretien— Limited  to  .30  participants. 

For  deseripfire  /o/der  ond  hirthpr  infnrmntirtn.  •rrife; 

Director,  Executive  Development  Course, 
School  of  Commerce, 

McGILL  UNIVERSITY,  Montreal 


jwerp  2«.122  class  and  5.299,416 

j  class  •R"  shares  issued  and  mitstAnd* 
I  lr«. 


Greenshields  &  Co 

Limited 
\  I  pm  hers 

Montreal  and  Toronto  Stock  ExrhanfiffS 


Greenshields  &  Co  Inc 

Undencrilers  ond  Dealers  in 
Canadian  Seritrities 


MONTREAL  TORONTO  NET  YORK 

QUEBEC  OTTAWA  WINNIPEG 

SHERBROOKE  LONDON.  ONTARIO 


(These  shares  having  been  sold.  This  advertisement  appears  as  a  matter  of  record  only.) 

New  l.ssae 

$2.5,000,000 

(2.'>0,(MW  ShareiAj 

Massey-Fer^uson  Limited 

( I  Def>rpr>ra4ed  midcr  Hse  i«wi  of  Canada) 

5V2%  Cumulative  Convertible  Preferred  Shares,  1959  .Series 

(Par  \  alue  $100  per  ahare) 

Preferred  »s  To  eapital  and  dividends.  Fixed  rumulative  preferential  dividends  (fn  accrue  from  Mav  I.  10.5Q)  at  the 
rate  of  per  annum,  a*  and  when  declared  by  the  board  of  director*,  will  be  payable  in  lawful  money  of  Canada 

or  the  fifteenth  day  of  September,  19.S9,  and  thereafter  quarterly  on  the  fifteenth  day*  of  March,  June,  September 
and  December  in  each  year  at  any  branch  in  Canada  of  the  Company's  banker*. 

Redeemable  at  the  option  of  the  Companv  at  any  time  in  whole  or  from  time  to  time  in  part  on  not  !e«A  than  thirty 
days’  notice  at  1105. .50  per  share  if  redeemed  on  or  before  June  15,  1Q62  and  thereafter  at  .?104.50  per  share  if 
redeemed  on  or  before  June  15,  1065  and  thereafter  at  SlO.C.iO  per  share,  together  in  each  rase  with  all  accrued  and 
unpaid  preferential  dividends  thereon  to  the  date  of  fedemption. 

Transfer  Agents  Registrars 

Montreal  Trust  Company,  Toronto,  Montreal.  Crown  Trust  Company,  Toronto,  Montreal, 

M  innipeg,  \  ancouver  and  Halifax;  Winnipeg  and  \  anrouver;  the  Company’s 

The  British  Empire  Tr«,st  Compamr  Limited,  bankers,  Halifax;  The  British  Empire  Trust 

London,  England.  Company  Limited.  London,  England. 

,  Conversion  Privilege 

Rack  Preferred  Share  1950  Srrie*  wftl  he  eowverrible  at  any  rune  up  m  and  including,  hut  nr»i  after.  lunr  tt,  lOis.l.  nr  in  thr  ra*e 
ef  anv  ihare  called  for  redemption,  up  to  the  dose  of  business  on  t4ie  third  day  prior  to  the  dare  fixed  lor  rerlemption.  whichever 
ma'  he  earlier,  into  fully  paid  common  shares  without  par  value  as  rhe  same  shall  be  constituted  at  the  time  of  conversion,  on  the 
following  basis  and  on  payment  to  the  Compam  of  the  following  amount*,  if  an)e: 


For  Each  Preferred  Share 

Cnnverefon  Common  Pavment 

Price  Share*  to  the 

Dale  o'  C.ouversirm  Per  .Share  Issuable  Company 

On  or  before  June  f 5.  1  *>62 . . . . .  II7..50  6  I' 00 

Thereafter  and  on  or  before  June  15,  1965 .  20.00  .5  — 

The  proi-isions  attaching  to  rhe  Preferred  Shares  10.59  .Senes  will  provide  for  the  adjustment  of  the  conversion  right  in  certain  events, 
including  a  subdivision  or  consolidation  of  common  share*  and  the  pai-ment  of  a  stock  dix'idend  on  common  shares. 


In  the  opinion  of  Counsel,  theee  Preferred  Shares  1959  Series  will  be  ineeetmente  in  which  the  Canadian  and  British  insurance 
Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of 
the  provisions  of  subseetioa  (4>  of  Section  68  of  said  Act,  invest  their  funds. 


Wo  -.vill  buy.  so  principaln,  sound,  income-producing 
real  estate  anywhere  in  Canada.  The  following 
are  of  intereet: 

Office  Buildinga:  centrally  located,  major  office 


buildings,  either  single  tenancy  or 
multiple  occupancy. 

Retail  Store  Properties:  100%  retail  locations 
on  any  ’’main  street";  other  retail  properties 
if  under  long-term  lease  to  national  tenants 
Shopping  Centers:  any  shopping  center  containing 
at  least  50%  AAA-1  tenants. 

Industrial  Buildings:  properties  under  long-term 


lease  to  financially  strong  tenants. 

Apartment  Housee:  well-located  properties  containing 


a  minimum  of  100  suites. 

Sale  and  Leaseback  transactions  with  major  tensnts 


are  of  special  interest  to  us,  particularly  where  sums 
in  excess  of  *l,(XX),C(X)  are  involved.  We  are  prepared 
to  plan,  develop  and  build  such  properties  for  qualified 
tenants  as  well  as  purchase  ensting  facilities. 

Real  estate  agents  are  invited  to  submit  any  proposal 
for  our  consideration  with  the  assurance  their 
eommieeion  position  will  be  fully  protected. 

■Realty  owners,  builders  or  their  solicitors  who  discuss 
a  possible  investment  with  us  will  receive  our  prompt 
and  confidential  analysis. 


Tankoos  Yarmon  Ltd. 

Sao  Bay  Street,  Toronto 
Bmpire  3-B086 


The  Companv  has  made  applirarion  for  the  listing  of  these  Preferred  Shares  1950  Series  on  The  Toronto  Stock 
Exchange  and  the  Montreal  Stock  Exchange. 

M’e,  as  principals,  offer  these  Preferred  Shares  1050  .Senes,  subject  to  prior  sale  and  change  in  price,  if.  a*  and  when 
issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Com¬ 
pany  by  Messrs.  Fraser,  Beatty,  Tucker.  McIntosh  &  Stewart,  Toronto,  and  on  our  behalf  by  Messrs.  Tory, 
Arnold,  M  ardlaw,  Whittaker  &  Tory,  Toronto. 

Pricet  SlOO  per  nharo  flat 

It  is  expected  that  interim  certificates  for  Preferred  Shares  1959  Senes  will  be  available  for  delivery  on  or  atiout 
May  1.  1959. 

A  prospectus  will  be  furnished  promptly  upon  requett. 

Wood,  Gundy  &  Company 

Limited 

Dominitm  Seeuritief  Corpn.  A.  E.  Amen  A  C«.  Nesbitt,  Thomson  and  Company,  W.  C.  Rtfleld  *  Company, 

Limited  Limited  Limited  Limited 

Greensilields  &  Co  Inc  McLeod,  Young,  Weir  &  Company  Burns  Bros.  &  Denton  James  Richardson  A  Sons 

Lmited  Limited 

Harris  A  Partners  Wills,  Bickie  A  Company,  Mills,  Spence  A  Co.  Bell,  Gouinlock  A  Company* 


Limited 

Cochran,  Murray  A  Co. 

Limited 

Bankers  Bond  Corporation 

'  Limited 

Osier,  Hammond  A  Nanton 

Limited 

The  Western  City  Company 

Limited 

Anderson  A  Company 

Limited 

EquitaMs  Securities  Canada 

LunJled 


Limited 

L.  G.  Beaubien  A  Co. 

Limited 

Ren^-T.  Leclerc  Incorporfie 


lyimiied  Limited  Limited 

Midland  Securities  Corpn.  L.  G.  Beaubien  A  Co.  R.  A.  Daly  A  Company 

Limited  Limited  Limited 

Ross,  Knowles  A  Co.  Ltd.  Ren^-T.  Leclerc  Incorporfie  Dawson,  Hannaford 

Limited 

Houston,  Willoughby  A  Company  Oldfield,  Kirby  A  Gardner  Pemberton  Securities 

Limited  Limited  Limited 

H.  B.  Housser  A  Co.  Eastern  Securities  Company  Carlile  A  McCarthy  Ltd* 

Limited 

J.  H.  Crong  A  Co.  Moss,  Lawson  A  Co.  Fry  A  Company 

Umiled  Limited 

Foirclougb  Co.  Okanagan  Investmenta  Yorkshire  Securities 

Limited  Limited  Limited 


Limited 

Eastern  Securities  Company 


Limited 

Carlile  A  McCarthy  Ltd* 


•"<<  MONTREAL 

STOCK  MARKET  RECORD 

Pprox  ™  ^ 

t’Ms  _ _  -  .  _  f 


1959  tMv, 
P«r  wr.  Div,  i>o 


Stock: 


• - 1951 

IRifli 


*•19:  1.70 
24.90  1.13 


l.«7 
4.54 
50.40 
1.30 
19. 7« 


JO 

1.20 

5.00 

45 

55 


2.06’ 

0.74? 


LOO 

.75 

1.00 

2.25 

2.00 

2.80 


21.69 
2.12 
20.20 
•>■41 

19-72:  225 
2.81 
17.67. 


..>6 

1.00 

1.40 

.10 


1.30 


0.08: 

L38 

■SO 

9.23: 

2.50 

9.23; 

2.40 

2.S). 

1.75t 

68.S« 

.60 

1.31 

.72 

204 

t.Oft 

2.68 

I.IOt 

114  14 

.50 

0  70d 

0.65d 

..50 

2.03- 

2.25 

1.03-: 

.75 

1.1)9; 

.15 

I  S3 
I 

I  43 


.25 


0.7.5 
1.38 
0.63 
3.79 
2.13. 

0.87. 

1.87: 

O.O’d. 

.  2.42:  2.30 
11V4T.  12^<», 


70  ,35 


1.00 

2.00 

40 

1.00 


.)0 


„  abitca  l. 

®  AbiUbi  P. 

■5644  Do,  pfd. 

Acadia  Afl. 

.60  Do  A 

1  25  Do.  pfd. 

'.4.  Agnew  Surp. 

•13V»  Do.  P(d 
AlU.  DIst 
Alta.  Gaa 
* ,  -Algoma  Stl. 

•17v4  Aluminium 
•25  Alum.  Ist 
Do.  2nd 
Ang.C.P.iP 
Do.  pfd. 

Ang.  Nfjd. 

Ang.  T.  pfd. 

Anthes  Imp. 

Do.  pfd. 

Arcan  Corp. 

a-.i 

62</»  Do.  Isl 
-SO  Do,  2nd 
■30  Aabcsto^ 

-30  Aahdou-n  ‘A* 

•3*  Do.  -B’ 

■•-3  Atlas  Steel  [  V3J.5 
-5  Auto  Electric  I  23'/j 
t2V5  Do.  pfd. 

-30»  Auto  Fabric  1  » 

Do.  “B”  !j,5n  2  25 

^■^ffCELONA  (4.35  4.10  ( 
BatesEcInnes  :  6V, 
Balhurat  'A  ‘  '  ' 

Do.  'B' 

Beatty 
Reav  Lumb. 

Bcld.  Cort. 

Do.  pfd. 

Bcig.  Stores 
Do.  pfd. 

Bell  Teleph. 

BUtmore  Hat 
Do.  pfd 


Appros 

31  I  •'  -95  .  85  92 

35V4  4.6,  37V,  354,  3ti” 

23  4.9  24  23-54  23’4 

IIV4  in,  tJW 

2H4  20  21 


I  .95 
I  40 
I  24 
)  124* 

I  22 
I  99 
;  18 
101* 

(3.75  2.70 
I  341,  2l^j 
I  ??,  -35^  2.7 

321,  -je-v,  2.5 

I  A--*/  ^  ^  21  22 

I  424,  5.0  44i.,  4,1^  .4,^^ 

I  -I"  3P^  4.31  434^  «  ‘ 


Approx. 

YIds  — Gurrent  week—  Vet  ivoai./.  it, 

Lc^g^dtange  SaL*  feX" 


TUESDAY 
APRIL  14 


THE  MINING  MARKET 


104,  4.4 
1944  5.6 
92'/4  .3.1 

12  3.41 

944  5.5 


4.78 


30 


•3  10  2.85  3,00  —.10 
24  224*  23»4  T, 

3744  .3614  37V,  4.  I 

274,*  254, 

22 


1 


I  100  % 

'5-90  2..50 
I  42  32 

I  481,  A3 

I  93  69 

I  361*  291-,  5.7 
I  1114  n>4 
I  1414  13  .3.0 

I  3914  34*4  .3.6 
18 


5.3  Slli  51'/,  5I'4. 

•  17  6-\,  64^ 

■I  421-4  41'/,  42 
.1  43  43*4  43*4 

■I  99  98  99 

I  5.90  4..30  5.25 
2.6'  38',  .371,  381,, 
5-2  48'/,  45  471, 

2.9  841,  8I»,  81', 

.10  29',*  29',  . 

Ill*  TI''4  IIV4 
14'*  14',4  14'/4  . 

TS’i  3444  261,  . 

12  21  22  , 


6*  4,315 


115 


.365 


103 

17I.6I5 

5,293 

150 

785 

5,940 


ITi-s  FAM  PLAY, 
33  Fy.  Farmer 
-35  Fed.  Gr.  ‘A’ 

•35  Do.  Pfd. 
Fleet 

•40  Ford  T' 

1  25  Do.  ‘A’ 

1-35  Do.  B- 

...  Foreign  Pow. 
-12'/,  Found.  Co. 

•90,  Fraser  Co. 
1.12'/,  Freiman  pfd. 
Fr.  Pete.  Pf. 


2.334. 

32.11 

J2.n. 


30 


!  I 


.150 
8,000 
199  i 


®  7^  7h 

3.50  j.3(j 


5.00 

8.00> 


..50 


S2 


49 


3n 


1.00 

1.00 


!.50 


2.75 


38  96 
3.45 
5.73 


6.00 

1.20 


1.00 

1.15 


■312:  2.15r 
1-74  1.00 


3.28 

3.28 

3.28 


4.75 

2.Z3 

4.00 

2.50 


3.28 
3.28 
0.21T 
1.66d 
l-27d 
1.95:  1.40 
2.62  2.00 
9.50;  1.30 
074: 


2.12'/,  1.06'/, 
2.1s  1.37 


.50 


0.97J 
2.78: 

1.49 
0.9i: 

1.22 

0  76d 

16.29:  1..30 
4.01  2.00 


1.80 

.801 

.70, 

.4,3 


Blue  Rtnbon 
62'.,  Do.  pfd. 
Boualer 
1-25  Do.  0% 
1.371,  Do.  51,16 
Brazil 

L.ifl  Do  Pfd 
•36  Br.  i  Tk 
■72'/,  Do.  Pfd, 
Bright 
Do.  Pfd. 

40  B.A.Bk.Nole 
••36  B.A.  Oil 
.37  B.C.EIec.444 
•13  Do.  41, 

■00  Do.  4 

Do.  5 
Do.  4I4 
Do.  .5'/, 

•--  B.C.  Forest 
.3V^  B.C. Pack  ‘A* 

•  50  Do.  ‘B’ 

B.C.  Power 
B.C.  n. 

Brown 
Brack  A 
Do  B 

Build.  Prods. 


•36  27  ,  4.5 

IVA  lO'il 
,  II  6.4: 

7  5i„|  I 

I  131,  13i/j|  , 

I  44',  391,  .3.0, 

I  t>'/i  7  ,  5.3; 

•  14'-4  13  I  I 

I  13  13  '  I 

j  53  50  4  7 


84*  -  . 
28  2744  28 

lO"*  10' 4  |0'4 

12'/,  12'/,  12'/, 


1,200 


0.7.3 

0.75 


40'/,  39'*  40'-4 


Vi  50,580 


6  I 


451*  43',  5.7 
I  50'/,  47Vj;  5,7 
.1  7i*  6  I  .  . 

95A4  89  ;  6.5 


2.3 


4.9 


1.20 


'  75  GATINEAU 

'  3-75  Do.  5'/, 

2,50  Do.  5 

■07'*  G.  Bakeries 
Gen.  Dev. 

■^  Gen  Uynam. 

•46  Gen  Motors 
Gen  Prod 
20  G.Stl.H’ares 
-•oO  Do.  pfd 
1-60  Goodyear 
LOO  Do.  pfd. 

121,  G.McKayA’ 

■12'/,  Dp.  ’B’ 

•^  Grafton  A‘ 

■60  Gt.  L.  Paper 
...  Gt.  L.  Power 
•31 '4  Do.  pfd. 

,,,  Gt.  N.  G.  lit. 

■13'/,  Gl.W.Cl.  -A' 

•12'/i  Do.B-  ,  3,. 

rt  I  soil 

Gt.  Wpg.  Gas  f  12U  Q 

.05  Greening  iv.  14  •., 

■If*  Grey.  Lines  '  ^ 

-6  Guaranty  Tr. 

Gurnev 
Do.  Pfd. 

•30  G.VpsUffl 


48  47  6.0 


47'/,  4P/a  4n, 
421,  421-4  42'/, 


,13 

1.00 


,4.3 


.11 


..18 


39.58 


0.92 


16.46 

2.60- 


L:!5 


10.31:  1.30 
L97:  .20 

L12  1.20 


3.18  1.09 

2.40:  1.50 
3.15  1.50 


51.43 


1.26 

5.50: 

7.74; 

12.43 

5.47 

2.38. 

60.57 

4.17 

6.08 

2.39: 

0.48; 


4.25 

4.60 


2.00 

1.17 

1.75 

1.75 

1.50 

4.40 

1.40 
.621, 

1.35' 

.80 


i-rc* 

,.iar  Burlington 
•  30  Burns 

Bur’rd.D.'A’ 
Butterfly 

GALDWELI. 
Galg.  Power 
Do.  pfd. 

Gan.  Bread 
Do.  pfd. 

Can.  Cement 
•32'/,  Do.  Pfd. 

•  M  Can.Cr.Slone, 

■30  C.IrD.  Sugar 
•15  Can  Foils 
•15  Do.  'A* 

•371,  C.  Forg.  'A* 

•75  Can  Iron  F 
2.12’/2  Do  Pfd 
2-30  Can.  Life 

C.  Machinery 
■•’6,  Can.  Malting 
■29V4  Do.  pfd. 

•8P-,  C.  Pack,  'A' 

•871,  Do.  ‘B* 

LOO  C. Per. Mori 
2.30  C.  Safew.  pf  , 

111  I  43 


,  30  ,i7»i 

I  20'/s  20  I 

•>2  45  I  ->2  «•»  M 

I  43'4.  39  4“  .4  4  ^  ^ 

”  ”  :  3-3  76  76  -  :: 

3^5:2' jj  -  ^ 

: :: 

•,  131, 

"3" 

I  39  .W',,  5,0  3j  jj 

16'*  18'/,  185-4 

L3  124,  LI 


6.00 


1.80 


3.66 

41.81 


1.35 


1.50 


■3.00 

1.60 


■6  H 


.94 


—.45 


1.00 


19 

I  14>4  12*^  5.0 
I  8  61,;  6,2 

12.75  1.75  ! 


7' 4 


98'/, 


I  ^  '89 

.1  99'/,  78'/,  2.0  991 

is!^  4.«  : 

•354,  .554,1  4.t! 

32'/4:  3.0  33'/,  .13 

'  ^-3  37 

:;3/4  12'/,  .  221*  21 

”  34  4.91  25  J4 

33  1P/,J  3.6) 


.50 


23'/,  23'/, 


23'/,  21  T  ,. 

36  ,  27  I  slii 

3f»  Ml,:  4.4:  361*  33V,  .18 


IS 


.  Do.  Pfd." 
Can.  Vinegar 
G.Wiret-r‘B' 


.1.00 


101  92 

217  215 

15  10 

!*'»  69  I  2.7'  72 
I  „  26V,!  4.7i  26 

I  57  ,50  I  3.4'  .55 

54  19  I  3.31  .54 

674,  ,5g  2  91 

I  96  871,  5.0  88 

II  4.7  12 

381*  4.1  .M 

14  5.7  14 


92  94  _ 


2.55 


12.18  3.00 


.50 


L"* 


I5'„ 


1.92: 

3.04-  1.50 
98.83  1.25 


I -SO-  2.00 
37.04;  S.OO 

6.86  .75 

1-17:  .90' 

4-62  1.00 

4.62  1.75 

O.tHd; 

0.57d 
0.18d 
0.28 


.05 


1.14d 

0.19 


2.07 

2.50; 

0.15d 

7.27 

0.69 


1.1.5t 

1.40 


Gdn.  Arena 
35  C  Bakerie* 

•75  Cdn.  Braw, 

•62'/,  Do.  pfd. 

C.  Bri.  Alum 
-50  r  Bronze 
L25  Do,  pfd. 

IS-’/*  C.Canners'A’ 

•26  C.  Celancse 
35  Do.  1.00 
.434*  Do.  1.75 

C.  Ch.ACel. 

■  • .  C.  Collieries 

•  • .  Do.  Pfd 

■  ••  C.Convtrs.'A' 

•  ••  Do.  B’ 

••■  Cdn.  Cottons 
Do.  Pfd. 

C.  Curtiss-W. 

Cdn.  Dredge  1  .1, 
C.  Fairbanks  |  36 
Cdn.  Food  — 
Do.  Pfd 
Do.  '.A' 


I  L’  5  1,55  I 

I  «'/,  8  I 

■  46  .15i<  _■)  g 
I  1?  -IM,'  3.1 

15  II  II 

M'/a  22V4I  6.0  23 

?5  .90  I  5.1 

1”  14  I  5.2 

,  :i?*  '9'*!  4.3 

'8V,  17  j  g  4, 

'13  29'*l  5.5 

'  IIV,  81, 

J  714  4*4'  ..| 


H.AHNBRAS 
.221.,  Do.  ‘A’ 
Romil.  Cott. 
•J  HardtngCarp 
Hayes  Steel 
,  „  Hendershot 
L.1O  Do  Pfd 
Hi-Tow.  Dr. 
•90  Hinde&Dai'. 
■12',,  Home  Oil  'A' 
Do.  -B- 

■f  Horner  'A' 

30  How.  Smith 
■J?  Do.  pfd. 

•7.1  Huh  Felt.  ‘A* 
•75  Hudson  Bay 
•85  HuroniErie 

•37'/,  IMP.FLO.G. 
•f  •,  Imp.Inv.'A’ 

'  Do.  pfd. 

Imp,  Life 
imp.  Oil 
30  Imp.  Tob. 

3'''r  Do,  pfd. 

■46  Ind.  Accept. 

63'’4  Do.  2.75 
112'.,  Do.  pfd, 

■56'*  Do.  21* 

■  Li  Inger.  Belt. 

■  i2'/4  Ingersoll  ‘A’ 

Inglis 

Inl.  Cem.  pf. 

Inld.  Nat.  G. 

25  Do.  pfd, 

•••5  Ini.  Bronze 

1-66  Int.  Mill.  pf. 

■85  Inter.  Nickel 
Inter.  Paint 
■SO  Do.  Pfd. 

M  Inter.  Paper 
■30  Inter.  Pete  . 

•25  Inter.  Util. 

•4.,  Inter.  Pipe 

•1714  Infer.Bldg.C. 

L20  Inv.  Found. 

1-46  Do.  pfd. 

M  Inv.  Syndic 
•25  Do.  -A- 
Iroq,  GI.  pf 

•171,  JAMAL  P.S. 

1  M  Do.  Pfd. 

•56  -tohns  Ma.n. 

•40  Jour.  Pub 


111,  11  IIV, 
221*  22'-* 


L77t  1.20 


64 


14'/,  141*  149, 
26’*  201*  KV/, 
171*  I7I/4  171* 
31  .11  31 

IIH,  10  10 

P/«  6’*  s»* 


.576 

2,170 


.50 


53.04;  12.00' 
1.46:  1.35' 
L20  1.00 


13.25  3.00  ,  . 

14.00  4.00  ' 

I  12  7**; 

I  12  81,'  I 

;4.10  2.90 

261,  .l.si 

23  5.7 

2.80  2.50  ;  I 
I  521.4  47  I  ;■ 

I  7'/,  7  .. 


78  77  77 


3.25  3.25  3.25 
4.00  4.00  4.00 
12  11'/,  12 
12  114*  n»/< 

4.0.5  3.25  .1.90 
33V,  .119,  .121, 
34  34  34 


3,765 

2.910 

2,.500 


37.04;  7.00 
2.16  .60 
•2.46  .60 

1-39  ■  1.25r 
1-68  .80 


-  V* 


49  49  -  1 


1.00 


80 


3.75 


0.47 
1.34 
3.47 
0.58: 

136.29  _ 

2.27:  2.50 
0.85  .85 

2  98 
14.99 
2.48d 
O.oSd 

LIO:  _. 

40.63:  8.00 
40.63:  5.00 
40-63;  4.00 


3.00 


80  .80 


2.09:  1.50 


0.29 

0.35 

1.27 


13.97 


19.21 


.70' 

4.25 

.5.00 


1.07 

.  .  1.25 

1.99:  1.37'/,  .25 


1.44 

1.44 


5.36 

6.61 

6.61 


3.77; 

1.61 


80 

1.00 

loot 

L50t 

I.OO 

S.OO 

1.40 


0.28 


1.00  .50 


3.80 

32.59 

0.13Z 

1.76 

i.s: 

1.30; 


.60 


.« 


.15 


0.87V, 

0.04 

2.27 

0.86: 

2.45 

0.02 

1.27: 

51.97;. 

267, 


2.00  LOO 


.25 


2.00 

loot 

2.00' 


LOOf  c.  Gen.  Elec 
.75  C.  Gen.  Inv. 

S  G.G.Secs.‘A' 

•  25  Do.  ‘B’ 

C.  Hy.  Carb. 

C.  Ice  Mach. 

•40  Do.  'A’ 

.20  Cdn.  Indus. 

■93»*  Do.  Pfd. 

C.  Ingersoll 
40  C.Int.Inv.Tr. 

C  Int.  Pow. 

7-i  Do.  pfd. 

Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 
Do.  y-o 
Do,  s^r 
Do.  ACf. 

C.  Par.  Rlv 
C.  Pelro.  Pfd. 

C.P.^P.Secs. 

Cdn.  Sail 
Gdn.  Silk 
Gdn.  Tire 
Cdn.  Util  4V* 

Do.  Si'c 
Cdn.  Vickers 
C.  Wallp.  'A' 

Do.  -B- 
C.W.Nat.G.4 

Do.  SV, 

C.  Westingh. 

Catelli  -A’ 

Do.  'B' 

Cen.  C.  Inv. 

Do.  pfd. 

Chart.  Tr. 

Chat.  Gai 
Circle  Bar 
Do.  ‘.A’ 

Coch. Dunlop 
Do  ‘A- 

Cockshutt 
Coghlin  B.  J. 

Comb.  Ent. 

Conds.  .Nat. 

Confed  Life 
Cons  Bake 
C.Divers.'A’ 

Do.  pfd. 

C.  Min.iSm, 

Cons.  Paper  ,  4^ 

Cons.  Te.-itUe  14.10  2.35 


!  f 


•66  LABATTS 
1  l-afarge  Cem 
L7S  L.  Wds.  Pfd. 
Lambert  ‘A* 
Do.  -B’ 

••iOr  Laura  Secord 
■36  Laur.Acc.'A’ 
LOO  Law.Jones'A’ 
1.60  Do.  -B’ 

■  Li  Lewis 

■  10  LoblawCo'A’ 

•10  Do.  "B” 

•86  Do.  pfd. 

■40  Lob.Gr.'B’Pf 
■371/,  Do.  1st 
•54  Do.  2nd 

Loblaw  Inc. 
Ldn.  C.  Inv, 
L.S.Law.P. 
Lowney 


.50 


I  36V,  32  i  3.i 

I  -lO  17V,|  5.6! 

20  ITVil  5.6' 

I  a-%  7'*  ,1 


—  Jej 


1.25 


.50 


!  12^  m2l  «.3I 
20U  15^4 

!  *2,  I  5.3i  71 
'  ^8^4  4ft  f  40 

I  m2  16  f  .1 

I  30  I  ,.|  ate, 

47V*  .16  I  6.51  46-’ 

I  15  12 


LOO 


17'*  161,  17Vi 
’•  71  7] 

40  40 


2.50 


2.50 


I  29H  271/,!  2.9'  29*,  ->9 

141  IJI  . 


1.12'/, 


•  41V*  41V*  41'/* 
■  2  00  2.00  2.00 

•  153  152  153 


L94:  1.60 


22',',;  .,1  28  28  ■’8 

U-’*,  ..I  J5I/,  jg,^  J., 

«.  '  i  J  301*  201, 

41 J  ®  48'/,  .50'* 


43 


56 


I  71 


19V, I  4.2 


13.50  3.50 

i  23  20'/,;  ;■ 

14V,  14i/j| 

18’/*  12',  ..'i 

la'*  9',  8.3 
«  I1‘*  4.4' 

,J2  inv,;  5.3 
I  Lit)  149  '  r 

3-5 

.'LOO  .60  I 

I  30'.,  30  i  ■  I 

I  22’*  19  4:9, 

I  4a  40V,  4  3 


MacKlNN. 

—  Do.  pfd. 
loot  MacL.P.fcc. 

MacMiiln'A’ 

Do.  -B’ 

Magnesium 
Mailman 
Do.  pfd 
Man.  Sug.PI, 

51.  L.  Gard. 

M.  Lf.  MUI. 

Do.  pfd. 

Mas.  Ferg. 

Do.  pfd. 

/  --'u  Maxwell  1  *i„  n 

'  pK?  Ih’  ,S 

63*  "'’■'“O'Chip.  I  .60  .  08'^' 

I 

•25  Do.  Pfd. 

Mid-Pac.  Gr. 

Mid.W.I.Gas 
Milton  Brick 
•80  .Minn.  A-  Ont. 

■31'*  MltchelU.S. 

25  MitchellR.A. 

Do.  -B’ 

Ml  G'"!-  'A’ 

•22'.,  Molson’s  ‘A’ 

•22'/i  DoB’ 

■55  Do.  pfd. 

t  =»  Hnit 

1-aOi  Do.  pfd. 

■60'  Mont  Loco. 

__  iMont.Rcfrie, 

■90r  Mont.  Trust 
•65  Moore  Corp. 

■25  Morgan,  H. 

1-19  Do.  pfd. 

■30  Mt.RyI.Rice 


Stock' 


if  4  ?  ,  “  w 

3?-19-  4.M  L06V*  Do.  pfd. 


Approx. 

imJuw^  ^Corrent  week— .  WmIt*. 

»  Low  I  %  I  High  Low  Close  Chanee®^^.?.? 


I  Sales  stock 


Transition,  on  Toronto  Stock  Exelion»o 

<Clesta,  oootaflon,.  April  14.  1959* 


1  ,n/‘  m'’’  BoFalite 

1-31'-4  .33  Do.  Pfd 


Roy.  Oak  'A' 
Russell  Ind. 


13Va 
1 100 
I  35 
I  31 
I  86 

a?, 

23V 


Ws!  7.4! 
95»*:  6.0 
21  I  24 


KW,  10 
99  97 

34Vt  ,14 


1"  -  V, 


.99 


14,300 

240 

400 


lO'/.- 


20 

16’/-*  I 


6.0 


2.50 


ST.  L.CEM. 
St.  Law.  Cp, 
Do.  pfd. 

SI.  Maur.  G. 
■18  Sal-Sh  Hors 
Saiigamo 
•20  ScarfeCo.'A’ 

■25  ^ythes 
•17  Sbawinigan 
■33  1/3  Do.  'A*  C 
LOO  Do.-A- 
L12V,  Do.  B’ 

LIS'  Sher.  Will 
3-50  Do.  pfd. 

Shop  A  Save 
■■10  Sicks 
Do.  V.T. 

Do  pfd. 

Silk  nil 
Do.  pfd. 
Silverwd.  'A' 
Do.  B’ 
SimonA'Sons 
Do  Pfd 
Simpsons 
S.K  D  Mfg. 
Slater 
Somm  Pfd. 

60  Souiham 

fmr  i  -n  ’  S6-Can.Pow. 

7  M'  L.10  Do,  pfd. 

30  Stan.  Badio 
'  “  St.  Brock -A- 


11'*  9  5.4 


I  16'*  9'/, 

201/,  20 
lOV*  loa,  106, 
104*  10'*  lov. 


9'/, 

201-, 


825 

400 


17'/,  15V* 

19V*  I6»,  .5.1: 
I  161  971/,,  5.0 


11.2 
16Vi 
12'* 
.  HP* 
I  15 
I  35 
I  37'/, 

I  44 
I  48 
!  52 


.85 

9Vt’ 

12',*| 


I7V*  17',* 
17a*  17'., 
98V,  98 
.93  .87 

149*  14 


17V* 

I7V4 

98 


12 


HP*  9 


35 

40  I  4.7 
43  I  4.8 
-  -  46  I  4.3 

'  139'/,  132  I  5,0 

I  24  18  ■ 

I  .ISV,  .12  I  .1.9 

I  36'/,  32',*'  4.1' 

I  5'*4.90 

I  18  17a*  3.7 

I  -18  18  .  5.6 

'  12  11',!  .5.6 

i  11'-*  II  ,  5.5 


31'/,  2.0  oaa*  33 
36  36 

42'.,  42 


14'/, 

lOa* 

33', 

.16 

42'., 


25 

6,850 

85 

18,301 

10.305 


4.  1^/4 


55 


10,877 

7 

355 


49*2  49  49 


23I4 

36 


4-90  4.90  4.90 


n«'4 


88 


88 


38'/,  32 
11.65  1.10 

I  32'/,  26'/,! 


j  80 

I  57 
I  131 


65 


SS-’*  .16  V'*  381, 
L30  1,20  1,30 
28  27-V,  27”* 


4.3, 


86  761,  80 


15 


80  Stedmftii’s 
stl.  of  Can, 
■16  Sieinbg.  -A- 
■25  .Stuart  Oil 
.10  Sup.  Prop. 

•3f  Do.  Pfd. 

■25  Suptest  Ord 
62'/,  Do.  'C- 

1-25  Do.  pfd. 


43a, 


I  7Vi 
I  .51  47 

21  t7v, 

2na/,  ,g,,, 

46.>,  39^  3  ^ 

<6  4.9  42 

22  26  I  , 

I  «3’4  55  I  5  2  gjj,  . 

I  a3'-,  49  I  3.1  53'/,  st 

I  ?^*’  ■‘•J'  34  .14 

'  ” 

I  I'  ,  77',1  2.3!  80  ’  80 
ft,’  fl.^!  3-8  43a*  42 


■^'  tamblyn 

LOO  Do.  pfd. 

■’’oylo'-  Pear. 
■12'/,  Do.  pfd. 

■16  Texaco 
Do  Pfd 
Th. Can. Inv. 
TipTopTai/. 
Tooke  Bros. 
Do.  Pf2 
Tor.  Elev. 


133 

•  52  47V,  4.0 

!  18'-,  14  3.7 

I  91,  73, 

I  TV*  71*1  ,1 

43a*  361*  3.0 
”  70  2.51  73 

ff,  31 

163*  iga^  g  g 

I  13  103*  2  7 

I  23<6  23  6.4 

I  I7»«  15  3  1 

13.75  3..25 

1  100  97'/,  5  1 


5.6  125  125 


.50 


8'.,  7*: 


125 
49  49'* 

14a*  15 


43 

75 

30a* 


Li  14 


147* 
18  15»*  16 

99'*  99V,  99'* 


7,03fliAc*d  Uran 
8,900  Adi'ocate 
58.475|Agnico 
9.196|Akaitcho 
48,937iAIb8  Expl 
11,196, AJgom 
-IW  j  5.850, All  Roxanx 
too  I  56,7.50!Ain-Xe«rder 
3.«>65  I  4,798  Aiwa  1  R^rc 
’’  15.800!Anacon 
•^JJ'Anglo  Huron 
’OOiAng  Rouyn 
23.184  Ansii 
,J»9J9'Apex  Rf5 
15>000|  Area  d  ia 
100;  Do  wts 
«.200;Area 
108,500,  Arjon 
1,200, Asa  mera 
104>00,AUas  Yk 
11.800  Allin^Ruf 
,  1 7,500:  AubeHe 
1.350  |201.000;Auniacho 
38,l00jAuinaquf 
200  Aurtor 
9,600  Avilla 
4*320  Bankenn 
5,333  Bankfield 
144,950  fiasco 
26J00  fiarnat 
17,400  Bary  Exo? 
19.700  Base  Metals 
54,450  Ba&ka 
29.943  B.Dug 
'  1.200_Beav  Lod 
i  29.515  Belcher 
'  800  Belleterre 

:  57.550  Bethliw  ; 

48,736  BevcoQ 
173.050  Bibis 
5,090  Bicroft 
24,950  Do  wts 


_HiAh  Low  aosel  Sales  stock 


High  Low  cio« 


13.01) 


12.00  U.OO 
•38  .38 


•04'*  '.04>/if 


.65'/, 


.1,U7 

1,110 


748 


1.61 


6,838 

2,130 


510  I  ^  „ 

■is  I  a0,760  Bidcop 
130  '  ■ 


I  .12 
I  42'* 
I  131* 
I  9'* 
I  74 
I  92',j 
I  7.1* 

I  18'/, 

I  50 


13 


17  3.3 

42'* 

«’*  4.5! 

87*  .i.I 
84  2.4,  71 

89  '  4,3!  92 
*18:  . : 

I2',2!  i  18',- 


■18',«  29V, 
42'*  42'*  42'/* 
"  1234  12a* 


180 


69'/, 

92 


690  I 
30  j 
1-865  i 

94 


50  (.  ..I 


18  18'/, 


300 


j  14''S  12'*:  4.'9 


I  95 
I  47 
j  3*4 

I  TV*  . 

I  7'*4.90 
I  201*  I7V* 

I  7</it  ,i.a* ; 

I  I6'/i  15 
I  Li 
I  25 
I  70 
I  S4''' 

I  231*  217^'  5.3'  211*  71!_  ii,  ' 

1 121'/*  112-i:  2.7  116  na’2 

I  43./*  35V  3.7i  M 


j  3134  27V*:  3.5 
I  55 Is  43' , ; 

I  12V  9',*,  6. 

I  46  43  I  .  I 

•  38  54  I  5.5' 

I  35'*  261*1  I 

I  31  211,1 

I  M-V  12'*! 

I  28'*  20  I 


■87V,  Tor.  Gen.  Tr. 
Tor.  Iron 
Do.  '.A' 

Tor.  Mort. 
Trsd.Fin  'A* 
Do.  B’ 

Do.  4'* 

Do.  5 
Trans.  Mi 
Tr.  Pra.  Pip* 

■2P*  UNION  ACC. 
3"  Do.  pfd. 

•68  Union  Ga« 

-  J!"'!  Amus 

■18  Unit.  Cp.  'A' 
•’6'  Do.  'B’ 

LiO  Un.  Fuel'A' 
Do.  -B’ 

Dn  steel 

,  VAN.ALLOY 
.75  Viau 

Viceroy  'A* 

•16  Vlct.Gr.Tr 
■31  Virg.  Dare 


•Li! 


i  m’'*  42.1*  42=* 

I  i  si 

^  '  3.7  263*  25  ^ 

Ly)  141  I  4.3,  -3  35 

I  ff.  ■*®’4  3.7;  39  18  19 

I  43'*  .16  5,7,  59  59  ^ 

SO  82  82  82 

•I  40  59  ,19 

..I  13 

I  243.* 


—  1 
-  1'/ 


I  84'* 


.13'* 

103* 

23 


I  12'/*  9 

!  LI  101*'  SA 
I  17'!,  1,544  1.8 
!  71*  7'/,  .. 


IH*  1234 
24  24 


12 


113,  12 
12',*  12',* 
16'/4  I6V, 


-  V, 


29 


28 


i.3 


I  .58 
(  .53 
I  13 


224»  .1.1 
•83'*  5,3i 

464,,'  ..I 
101,!  ,,| 


13'/,  21  21'/, 


49  46 


57 


13.70  2.55  (  .  I 
™  .  83  I 

I  ,7’/*  63*!  6.9,' 

-  lu 

■  364*  33 
I  8  4.80 
I  64,4.60 
■'410  3.55 
'  15Va  I3t* 

I  .13 


49 

11'*  II'* 
2.55  2.60 


Jf*  64*  63*  . 

33-*  331-,  331,  _  1'/* 


•W  27',,!  4,3)  29 

,  3  I  9V,  9  97, 

I  hL  '30  5.8:  120  120  120 

I  134/*  107,^  g  J 

I  16 36Vj  257*  261* 

18  12'*  5.0  16  I, 

!  20  I94j|  13  la 

1 1*  ta 

I  r  i'lj  -1  r  s.  s. 

'  •'8  55  I  3.71  ’  •  79 

138  i  165  igg  jg, 

,  ■  '  11  11  11 
I'J  33V,  32'* 
28^^21  3.31  29  29  29 

14  I  .  i 


Walker  Hir. 
Waterman’s 
Waterous 
WebbAKna. 
Westeel 
W.C.  Brew. 
Wes'.  Copper 
W.  Groc.  'A‘ 
Do.  Pfd 
Westons  'A’ 
Do.  R- 
Do.  pfd. 

Do.  6'''^ 
Windso!  Hot, 
Woods  Alex. 
Woods  J. 

,  Go-  pf". 

1.37V,  WoodsG.  pf. 

•  ■  •  Woods  Mfg.' 

'••  YORK  KNIT 
Do.  Pfd. 

36  ZELLERS 
•■»'/*  Do.  Pfd 

banks 

•^  C.  NAT’L. 

•«0v  C.Bk.Comm 
•I0  Imperial 
•W  Montreal 
•36  Nova  Scotia 
Prov.  Bk 
Royal 

Tor, -Dorn  B 


11 


32'*!  AS¬ 
S'* 


.25 


!2.10  2.05  2.05 
343*  33'/s  34s* 
63*  6  6 

8  53*  53^ 

LOO  4.00  4.00 
13'.,  134,  13I/J 
33  32I,-.  397, 

9’y  9  91* 


26.000  Black  Bav 
7.600  BonviJle  ’ 
8J50  Bordulac 
15.050  Bouzan 
33.000  Boymar 
12Jll,Broul  Reef 
8.000  Branhursi 
I4  •360;  Bran  sman 
I  Brunswick 
33,500  Buffad 
■  18,875  Buff  .Ank 
SOOlBuff  n  L 
2,500|Bunker  Hill 
j  -'.soo;  Cable 
8,315, Cadamer 
7.750  Camp  Chib 
400ICamp  R  I. 
,8'66?Cdn  Astoria 
I6,86a!C  Dyno 
14,800, C  Malart 
9,342:C  N  Inca 
54, 800;Cdn  ,N  W 
3,625|Cdn  nioi 
6J00;Candorc 
615,310:Can-Erin 
3€t393  -Can-Met 
1,100  Do  wts 
5,100iCaptain 
23,000iCariboo 
■1,960, Cassiar 
•1,985iCasf!e 
2,800  Cayzor 
540  I  6,855iCent  Del 
10,600  Cent  Pat 
350  MOOH597  Cent  Pore 
590  *4,200.Chesk!rk 

•745  I  ^®‘917;Chester 

-JaculM 

18sl00Chib-Kav 
12,950|Chib  M 
8s950;Chimo 
<y900,Coch  Will  1 
17,500  Cody*Recr 
iO,000;Coin  Lake 
L014,800i  Coldstrea  m 
LOOO  CoIoTwac 
5>W4)Comb  Met 
9,900  Coniagas 

5.7nn  ryisi.**..... _ 


.09 


•071, 


.06 


3.05 


.13 


^•70  9.  IQ  ^20 

•JOV,  ,104s  .104* 
•10'*  .JO  ,10 


30 

75 

25 

650 


5,385 

10 

10 

275 

59,978 


200 


2,475 

375 


-  V, 


27  1.7 


600 

11,915 

■1,000 

405 

6.200 

750 

195 

750 


'  42'v 
I  93’i  88 
I  lOTI,-*  105 
85  .52 

5.70  4  •>5 
I  271*  25 
I  81  76 

.1  96  .94 

I  40  ,19 


■14' «  17  *0 


40' 

90'., 


•19 

3S3<  40'* 


96' J  inv,  » 


.1.695 

2.076 

Li 


—  IV 


■i  98  98 


150 

88.5 


12.00  l.Ai 


I  40 


200  1.75  1.75 

■  '  '  -IS  .16  .16 

•1*  .1.11  .19  ,185.  50 

Li  I  5.0  45'*  451,,  46'* 


I  834*  55 
I  60  54 

;  72' 


59 


i  74'/* 


'3.1,  .56  55 

87!  ■  II  38'* 

82'-*  2.5i  72'.*  715, 

:■*  393*  58'/* 

S  *  H'  72V* 

M  3.0-  355j  35 

JaV*,'  2.9!  80  78V*  Twu 

30’4(  3.11  S7V*  57  3^ 


59'* 

734* 

351* 


2,100 

7,198 

U16 

11,736 

3,204 

1,819 

.1,442 

!,296 


30 


80  3.31  81 

|..f  6.  <=„ 


®8  96  I  0,2! 

I  25  21  4,8 

I  1844  121,1  3.1 
97  93  I  5.4 

'  l^U  10  I  2.8' 

I  150  106  3.9  ligvf  llo 

4t,‘2 ,  .1 


Earned  per  share  ,,5  i.S? 

.9  :Er..y  previous,  x  Odd 


NEW  YORK  STOCK  MARKET 

!▼  ... 


ISuppUed  by  Shearann  HamJll  *  c.  »  *r.  . 

®»'>»sflons.  April  M.  1959, 

82»'4f  Iwf.  Paper 
Int,  T.8c  T. 


- 1  15 


—  t/, 
1- 


.05 


ii\*,  _ 


9^8  ~  ir* 


0.60 

2.67 


m.j 


5.50 

1.50 


1.647  1.10 
1.647  MO 
1.21  .80r 


0.33; 

0.98 

6.67 

2.10; 

0.74 

2.32; 


1.80 

50 


20  Cons  Gas 
1. 3/1-2  Do.  ‘A 
.371/2  Consum.  Gl. 
Corby  ‘A* 
Do.  B’ 
.27Vs  Cosmos 
•04  Crais  Bit 
•  06^  Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Crwn  ZeUer 
Do.  ‘A* 


.20 


12.60 

0.95 

2.92 


3.00 


LTOp 


2.44:  loot 
2.30 


LOO 


2.33 
1.46 
7.05 
5.10: 

1.10: 

2.36  .60 

3.12:  LOO 
211.56:  4.30 
5.63  2.60, 

9.90; 

0.72 
2.70 
1.16 
.S.3L 
0.92; 

4.06 


LOO  .25 


.70 


.15 

.60 

2.15 

.50 


(  lOllj  Q.* 


140: 

21.87 

0.79 


2.13d 

1.47, 

3.79w 

9.60 

96.40 


1.89 

12.68 

0.85 


D*4VIDFR.A  1  48 
Davis  L.  I  6 
Dist  .Seag.  (  34: 

Dom-  Bridge  I  241 
D.  Coal  Pfd.  8^ 
D.  Corset  22 

D.  Dairies  9 
Do,  pfd.  j  25 

Dom  Elect  1  ,sj 

Dom.  Eng,  I  20 

D,  fabric  ’  *•» 

Dom.  Fdry. 

Do.  pfd.  ‘ 

Dom.  Glass 
-171.2  Do.  Pfd. 

D.  Magnes'm 
.50  n.  Oilcloth 
D.  Scottish 
.62*/2  Do.  pfd. 

.50  D.  Stl.&Coal 
•311.-4  Dom.  Stores 
.27Vj  Dom.  Tar 
SO  Do.  pfd. 

,  Text 

1.75  Do.  pfd. 

D.  Woolens 
..„•  .3#  Donohue 

1.12Va  .37V*  Dow  Brew. 

51)  .30  Dupont 

•jav*  Do.  Pfd. 

EAST.KOOT. 

1.75  Do.  Pfd, 

,10r  Easy  Wash. 

.25  Do,  pfd, 

.30  Econ.  Inv. 

.37V*  Eddy  P.  ‘C’  i 
■a  Do,  -A- 


,39  34  ^  . 

I  106  1(10 

■  33  i  4.0, 

:i'i  19  I  3.2; 

'8  '  5.2 

L-Jt  2.ir*;®'® 

j  181s  13'*  5.1 

5?  'M  3.3; 

I  3!  26  2.71 

23',*  21 

!  88  .13  3.3' 

21 


19  IQJ- 
42'*  40'...  421. 
3.75  3.75  3.75 
38-\  37<'i  37.1, 


-  Ms 


35',* 


35 


4.00 

2.00 


830 


2.16: 

13.67- 


20  NAT.  DRUG 

•  15  Do.  pfd. 

30  Nat  Groc 

•  7j  Do.  Pfd. 

■18  Nat.Hose'B^ 

Nat.  Stl.  Car 
•40  Nat,  Trust 
•45  Mid.  Light 
.30  .Neon  Prods. 
•30'  Niag.Wire-A’ 
.30'  Do.  ’B’ 

1-00  N.W.  UtU.  Pf. 
■50  Noranda 
•Nor  Star  Otl 
L87',2  Do.  pfd. 

•80  N.Q.Pow.C’ 

■68  Do.  pfd. 


,  -  15  15 

.28  .45 

L  *L  14  I  ..I 

IxW  J'g  ^  ■■  '-j:  L®*  L55 

'  88'* -3, r.  4.81  ^2;"  3V1."  32?! 

j ■^12  I  ;:!  iV®  8.50 
'  Mli  i'/*:  ®’«!  31^4  MV. 

85  'si  ■ 

I 

84V4  27  I  3.4^  MV*  'Jg" 

!  96  931,1  g  0  gg 

33  I  5.3'  , 


20 


205 

17,300 

150 

1,400 


6,611 

.100 

300 


-6.25 


~  V 


918 

486 

1J21 


?dSlF 

Am.  Impelling  ,5o5- grere^"' 
Urn.  Tobacco  5^,*' S?ug®ias“'‘ 

,.5?="  IS'S'S-. 

|Vfl,.T..»F 

vl,  El  Paso  .N.G 
IS’*;  Gen.  Elec. 

J8V<  Goodrich 
i®'*,  Goodyear 
79’-*  Gt.  No  Rv, 
-o':.  Gulf  Oil  ‘ 

8®  ",  Illinois  Cent 
*’J4  Indland  Stl, 
•12’*  Int.  Bar, 


_ 5^3''*’*°'' 

W*!  Jones  A  Laugh  87i' 

804.;  Johns  Manv.* 


18'* 


.Atlantic  Ref 
Baldwin  Lima 
,  B.  A  o. 
iBendix  Avia. 
Beth.  Steel 
Borden 
Budd 
C.P.R 

Caterpillar 
Celanese 
C.  A  O. 


4.205 


83’s  InL  Harv. 
72'.  Int,  Nickel 


vviuis  Aiai 

~  Kennecott 
45»/4'  Lockheed 
^  I  Loews 
29m  Merck 
g  '  Minn  Moline 
88  Monsanto 
^8’/*  Mont-Ward 
7.il.'  Motorola 
33^;  -Nat.  Cash  R, 
80'.  Naf.  Dist 
«f.:  Nat.  Steel 
,8*,^  N-V.  Central 
'?8V5'  Nor.  Am.  Av’n 
<iV*<  Po'-'flc 
113  Penn  R.R 
J8Vi  '  Pepsi  Cola 
Phillips  Pete 
44V*  Radio  orp. 

91'/*!  Sperry  Rand 


114  ;Sears-Roe’k. 
•W/*  Shell  Oil 
31 V4 1  Sco-Monil 
84',»South  Pac. 

32  .  South  R.R 
«'*!«.  Oil  Calil. 
SUn.  Oil  N.J. 

70'/*  Texas  Co. 
.321*'  Ts-iss  G.  Sul. 
79  i  Union  Carb, 
285*  I  Union  Pac. 
46s.i  I  United  Aire 
,50®i! United  Airline 
161*1  y.S'  Rubber 
.10s,{U.S.  Steel 

V/kn»...A _ 


40 


^71*  48 
106  107»^ 


26 


130 

4,374 

30 

20  I 


"wiworth  « 

-2  4  ' Youngstown  5.  122 


^  '8’" 

Ivi  .'It*'  A?  8®’’'4  2J;/4 


-V  1’-* 


CALGARY  OIL  QUOTATIONS 

Jas.  Rirh.Fa...  , 


2,965 

105 


161.  17 


-  '.* 


100 

200 

2,757 


49  50 


14  14 


IV 
•  IV 


«.ppll.-  by  ^ 

iAIas  YP3W  Wy*?'**  J3 

XlsS'k.  . 

8  I  Edora  n 
18i.-2'Gateuay 


Bata  „ 
BI  Crown  17 
Burrex 


44  Kenare 


4V3 


30 


1.82 


76.32 


1.75.  L15t 


1.75 


I.oOt 

7.00 


OCE  AN  CEM,  (  18 
Ogilvie 
Do.  pfd. 

Ont.  Lo.in 
.6ar  Ont.  steel 
L73  Do  Pfd 
Orange  Cr 


,  75V*  75  75 

'  L-9  52  50  51./* 

I  KA  *8^  '31* 

«-4  42V*  42V<  421* 

36  881*  261, 

3.6  50  50  30 


'Clo’lnr  «Io.e.tion..  Apru  14. 
iKeno  14 
Leamac  71,1 
Calm  7 
.Merit  Oil 
Merland  22 
[Monarch  2’-* 

Ranchmn  12 

4’4!. Nor  Coni  iv. 


16 

7I/2 

4^ 

25 

320 

3V4, 

SV 


TV  .N  Reality  30 
8  Renfrew  3 

^  % 

3V  Share  TV* 
IVansfield 


"■"'st'eld  3 
,’V  I  Turner  V  ->3 
IV 'W  Warner  9 


3V* 


13,269 

280 


CANADIAN  BONOS _ 


1.60 

3.46d 

7.32- 


14Va 

I  441*  40 
I  145  132  ,  , 

I  Z  '••8 

J  -^4  22'*'  5.8 

I '27  127  15.5 

'  7^/i3.25 


I6',j  I55-*  16 

'  42  41  42 

140  140 


140 


-  I 

-  5 


72i 

145 


8’, 


1.51) 


3,416 


14  4.4 


2.10' 

l.OOv 

2.50 

1.00 

1.25 


1.00 


12 

I  47  Jfl 
I  34  .12 

I  49  45 

'  22V.  151. 

911,  83V-j'  1.5 
17V  14  3.2 


45  45 


3.00  .75 


20  20 


--  Vj 


7,00 


TSr 


3.75 


21  20  4.9  20,' 

I  13  94*1  6.0  ij! 

I  130V*  1.10  5.3  130- 

j  19  15'*.  4.3 

I  40V*  40  3.g 

26  19V 


,  2..i2, 

131.53 


45  page  HERS 
Paion  Mfg. 
•35  Do.  pfd. 
Pauls  strs. 
Pembina 
•82V  Do.  pfd. 

•45  Penman’s 

1)0  Pfd 

People’s  Cr. 
Do.  pfd. 
Photo  Eng. 
Powell  River 
Power  Corp. 
Do.  isi 
Do.  2nd 
Pi'cni.  Iron 
Prem.  Trust 
Price  Bros. 

Do  Pfd. 

Prov  Trans. 


33  22V  23 

S'z  6  s' 
32,V  31V  31'* 


180 

1,960 


.35 


.30 


36',  3^2^  t.  2! 

«  8  ®' 

I  .16.'*  .1.8  40  ’ 

I  70  60  3.0  671, 

L5  40VI  5.2)  45  ‘ 


V  4.775 


3'*  5,230 


Issues  ‘  - 


105 


24/*  Dec  60 

3  Dee  61 

4  Dec  S3 
3V  Dec  65 
2’i  Dec  68 
4V'*  Dec  72 
3V*  Dec  76 
4V  Dec  M 

,3’*  Dec  98 
CNH  4, 81 


Bid  Asked  jc  Oil  J  87  IM 

97.75  98.25  cp„  8V  72  86  Si 

94.75  95.25  ro»  r.  *3  95  97 

97.75  98.25;r®"-:Gen  5/62  98  100 

93.75  94.75  74  99  Ifli 

85.00  86.00  3V  76  lOOV  103 

94-On  95.00  ye^JaL  5''^z/78  97V  M 

82.50  a*  :n  I  Gen.Mot  4»*  60  ^ 


ifhawu,  5V  72  121V  I  P'OTS  Ja.ve  E 
Simpson  5  76  I6fl^  J®’  27,105  Jacobus 
I  40,166  Jellicoe 


fty/OOConiaurum 
•^»375(Con*Key 
36,J00,C  Bellekeno 
7.999,0  Beu  G 
15,dOO;C  Callinan 
C  Denison 
5^*305;  Do  wts 

Discovery 
iJJ;J20,C  East  Cr 
}4  697^0  Fenimore 
^  G  Arrow 
17ft.370  C  Haniuell 
♦'j430,Con  How’^v 
t08,-J80,C  Marber 
^♦036  C  Marcu® 

,  13.430  C  Mogul' 
j  J’7I4  C  Morrison 
j  lO.OOOC  Mosher 
19,613, Con  Negus 
^,933;Con  *\ichol 
Northland 
1.500,'C  Persh 
.300|Cons  Que 
?,997jC  Red  Pod 
3o.300iC  Regcourt 
20,500,'C  Sannorm 
24.214'Con  Sud 
1,635  Con  west 
•38,400  Cop  Corn 
p.133  Cop'Man 
24,372  Copra  nd 
9.398  Coulee 
1.665'Cournor 
6,000  Cowich 
3.300Craigmi 
2,100  Croinor 
31,862Crowpaf 
30,284  Cusco 
,  17,599  Daering 

156.500  D*Aragon 
'  27,930  De  Cour 
,  17,500  Deer  Horn 
I  16.177  D’Eldona 

3,700.DeImfe 
4,945'Dome  17, 

Magnes  10 

,  23,700  Donalda 
'104,000  Duvaa 

19.500  E  Ampht 
23,100  East  Mai 

8,550  East  SuH 
9,900East  Met 
40,675  Elder 
26,50o:Eldrich 
28,908;eI  Sol 
10,000,  Eureka 
23,100'ExpI  All 
5,040:FaJcon 
6,335'Faraday 
2,70S.  Do  wts 
4,550  Fewest  Tuna 
18,300  Fatima 
^5,200  Francoeur 
33 ,285  ^  Frobi  sh  c  r 
^  15  Do  debs 
8,345  Geco 
9.500, Genex 
13,000, Geo  Sicien 
10,875  Giant  Mascot 
2,285Giant  YK 
31,940  Glacier 
14,200  Glenn  Dran 

11.700  Goldale 
52,620  Gold  Eagle 
34,600  GF  tiran 

I.SOOGranby 
1 7,875 ,  Gra  ndro.v 
,  2,100  Granduc 
'870,488  Grcyhk 

7.700  Gulch 
4,000  Gulf  Lead 

16,723  Gunnar 
6,120  Do  wts 

12.000  Gwillim 

500  Hallnor 
12,275  Hard  Rock 
7,000  Har-Min 
4,000'Hasaga 
239.100  H  of  Lakes 
22,450  Headway 
184.300  Heath 
6350  He^  a 
I.OOO  High-BeJI 
2,061  •  H  Dili  n  ger 

9,550  Hoyle 

2,000  Rugh-Pam 

32.500  Ind  Lake 
,  3,9.io  Inspiration 

100.800  Int  Ran 
50,220  Irish  Cp 

2,400  Iron  Bay 

50.800  Iso  Uran 

30.500  J  Waite 
10,075  Jaye  Expl 


15*/, 


J  8,600  Lake  Cin 
I  20,130  L  Dufault 
j  4,500  Lake  Ling 
I  3,700  L  Osu 

I,  1,410  L  Shore 
J  8,757  L  Wass 
I  LIO  La  Luz 
I  9,^  Leitch 

^»300  Lencourt 
•.9300  Lexindir 
4,830. LL  Lac 
15360  Lorado 
6.050  Do  wts 
6,000  Louvict 
41,000  Lyndhst 
2,963  Macassa 
31,067  Macdon 
16,500  Macfie 
5,075  MacLeod 
7,650  Madsen 
33,000  Magnet 

II. 100  Malartir 

13.700  Maneast  If 
1.030  Man  Bar 

31300  Maralgo 
,  5,050  Marcon 
1166,033  Maritime 

28.700  Martin 
I  Matatch 
I  26,900,  May brun 
I  258  Mclntvre 
f  32.850  McKen 
I  13,114  McMar 
I  13,500  MeWat 

9300Ment 
16,500  Merrill 
6.195  *Meta  Uran 
20,650  Midrim 
7300  Mayfair 
21.300  MUliken 
2,800  Minda 
823  Min  Corn 
239.^  Min-O^ 

29,515  Moneta 
28.056.Mt  Wright 
6,300’Multi-M 
112,200  Nama  Cr 
;«,000N’at  Expl 
18,100  Nealcn 
100  Nelio 
7,000  Nes  Ub 
16,167, New  Alger 
19.960  New  Ath 
9,700  New  Bid 
5,000  .New  Cal 
222,000  New  Delhi 
■7^’^  ^  Dicken 
72,900  .V  Goldv'ue 
3,000  N  Harri 

Hosco 

I  20,351  New  Jason 

172.300  .%  Kelorr 
37,175  Newlund 

4,700  N  Man 
^  Wylama 

10.300  Newnor 
33,700  New  Rouyn 
^J’JOO-V  Senator 

1.000  New  Taku 
26,760'Nickel  Ma 
•42,553  Do  rts 
100  Nick  Rim 
3,800  Nipissing 
3,000  Nisto 
«%500  Nor-Acme 
4,925  Norgold 
.  t  ^2,600  Norlartir 
,J*418\ormetal 
J«‘/’|  21.700  Norpsx 
■  /  ",o00  Norsync 

"  299.023  .Northca  I 
33,216  N  Gate 

M  1  ^  Goldcrest 

in  1  73,17oN  Rank 
®  30,967  .Northsp 

_  6,850  Do  .A  wt. 

1  30,850  .North  Can 

Ki_  72,425  Norvalie 
jV  J,o00  Nudul 
0  ®®®  H  Beauc 

M  ■  3j,700  Obaska 
P*  “’?» O’Brien 
IV I  3S>o00  Ogama 
•  ,|’?®®  0''a  Rare 

'  16,100  O’Leary 
1 1,395,  Opemiska 


1-31  l.U  1.1» 

125  1.15  1.1* 

•09V  ,t)9V  .09V 
•23  .  22  .  22 

4.85 


4.95 


.30 


.29 


4.75 

L5A 


5.10 
1.56 

.12  _ 

MV  .04'* 

'•M  2.10  2.24 


4.85 

.30 

4.75 

L51 

.12 


..IS 


.19 

*09^3 

.22 

2.90 

.40 


.32 


.32 

.18 


.20 


.09 


.21 

2.90 


.10 


1.21 
3.15 
.10 
1.20 
.10 
1  25 
.32 
.12 
1.79 
.32 
18h 
.31 


2.82 
•37 
•MVa  .10 
1.16  L18 


3.00 
.08 
no 

09 
L15 
.28 
.10 
1  60 
.29 
.18 
•  19 

«’5«  #4.25  *4.37 

LI  ,37  41 

■Jf”  OSV  09 
H  -29  .31 

17  .15 

1-17  1.26 

•lOV  .09 

,87  .77 

1.64 

2.12 

06V 


3.00 

.08 

1.10 

.09 

1.15 

.31 

.10 

1.60 

.30 

1* 

L9 


.17 

1.26 

•lOVi 
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|Kerr- Addison  Net 
tShows  Slight  Gain 
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Frobisher  May 
Work  Ontario 
Iron  Ore  Claims 


Pickle  Crow 
Earnings  Up 


lUpper  Canodo 
Earnings  Gain 

Net  parnings  of  $1IS.«2S,  equ»l 
to  about  •f's  cpniK  a  .sharp  on  th« 
.3.281.427  sharps  outstanding.  *rp 
rpportpd  by  Upppr  Canada  Mine* 
Ltd.  for  thp  year  ended  Decem- 
bpr  31  last.  This  compares  with 
I9.S7  earnings  of  $108,403. 

Production  for  the  latest  year 
was  valued  at 


Home  Oil  Delays 
Financing  Plans 


!  A  slight  increase  in  earnings 
on  somewhat  lower  value  of  pro¬ 
duction  is  reported  by  Pickle 
Crow  Ciold  Mines  Ltd.  for  the 
year  ended  December  31.  18.^8. 

I  Net  earnings  lor  the  year 
amounted  to  $271,707.  or  approx- 
jimately  eight  cents  a  share  on 
^he  3,.38fi.8.'in  shares  outstanding 
up  from  $288,041  in  the  previous 
period. 

Production  in  18.38  was  valued 
at  $1,434,722  compared  with  $1,- 
483.888  in  18.37. 

Cost  aid  was  suhstantially  high- 


Toronto.  —  Consideration  is 
being  given  hy  directors  of  Fro¬ 
bisher  Ltd.  annual  report  of 
company  states,  to  development 
of  iron  ore  properties  in  south¬ 
eastern  Ontario. 

The  properties  consist  of  ap¬ 
proximately  4.280  acres  in  Mayor 
and  Dungannon  townships  of 
Hastings  County,  on  which  are 
situated  the  former  producing 
iron  mines  known  as  Child.  Ran¬ 
kin  and  Bessemer.  i 

In  18.38.  report  says,  a  program 
of  development  work  was  car¬ 
ried  out  to  supplement  inconclu-. 
sive  data  from  previous  pro-' 
grams. 

As  a  result,  report  stales  "it 
now  is  clearly  apparent  that  in 
these  properties  the  company 
has  an  important  asset  capable 
of  early  development,  and  active 
investigation  ^now  is  being  made 
of  various  alternatixe  means  of 
its  accomplishment."  i 

Metallurgical  tests  indicate  that 
the  ore  can  be  treated  to  pro¬ 
duce  a  concentrate  grading  bet-, 
ter  than  86  per  cent  iron. 

Impurities  in  the  concentrate. 

It  is  pointed  nut.  "are  all  within 
the  limits  generally  acceptable  'o  , 
the  steel  industry." 

A  production  plan 


S4,/hi.iigh  or  $1.00  a  share,  com-  piscussing  financing  rexpiire- 
pared  with  $4. .389.908  or  9/  cents  rnents  of  Hole  Oil  Co,  Ltd..  R.  A. 
a  share  in  18.37.  Production  Brown  .Ir..  president,  slates  in 

-r'  ■" 

pared  with  previous  year's  figure  *^''’**  many  attractive  al- 

ol  .$17.474.4.30.  '  ,tcrnalives  are  open  to  the  com 

Company  now  is  selling  all  its  Pony  for  new  funds,  when  needed, 
bullion  on'  the  open  market  and  ®  decision  in  this  regard  can 
is  gaining  a  slight  premium  in  we  know 

price,  the  report  says.  which  way  the  industry  is  go- 

This  has  been  made  possible,  '"H 
it  is  pointed  out,  through  produc- *  Suggesting  the  present  stale  of 
tion  of  a  one  kilogram  bar  bv  the  petroleum  industry  might  be 
Canadian  Copper  Refiners  Ltd.  ^  !>j‘’ss'ng  m  di.sguise.  Mr,  Brown 
and  the  institution  of  trading  in  triight  force  the  deyel-' 

gold  bullion  on  the  Toronto  Stock  p*'  pol'cy 

Exchange  which  will  result  in  expanded 

'in  19.38  the  mine  .sold  49  per  for  Canadian' 

cent  of  its  output  on'  the  open  Vxii  -a 

market,  and  the  re.sl  to  the!  ""T  I 
Canadian  Mint.  ,  'vinced  of  the  soundness  of  the 

_ r  Kdmonfon-Montroal  pipeline  and 

GREAT  PLAINS  DIRECTOR 

Great  Plain.s  Development  Co. /’’"^r  19.38,  Home  Oil  president 
I  Ltd.,  announces  that  Ihp  ,^ost  siiccesstiil 

.  .  K  McC_au.sland  was  elected  a  in  the  company's  hi.slory 

director  of  the  company  at  the  crude  oil  reserves  increased 
annual  nreeting  of  shareholders.  71  million  barrels  to  a  record  1.32 
held  on  81  h  .April.  I9.-i9.  , million  barrels.  I 

Mr.  .Mc(  aiisland  is  also  a  Di-  (7as  reserves  were  increased 
rector  of  Wood,  Gundy  &  Co.l|9()  billion  cubic  feet  to  49.3  bil-, 
Ltd.,  Trans-Canada  Pipe  Linesi|jnn  cubic  feet.  Natural  gas 


$1.6.34,608  com¬ 
pared  with  $1.671. .36.3  in  19S7.  and 
cost-aid  came  to  $2.36,000  against 
$20.3.000, 

Tonnage  of  ore  milled  was 
184,6.38  compared  with  18.3.067  in 
19.37. 

Recent  development  on  the 
3.800-fnoi  level  and  the  bottom 
level  at  4..32.3  feel.  T.  .1.  Day, 
president,  stales,  are  most  en¬ 
couraging.  and  the  company  now 
has  more  potential  reserves  of 
ore  than  at  any  time  in  its  past 
hi.slory. 


amounting  to  $238,000  against 
$1.31.841  in  the  previous  year. 

!  .An  independent  appraisal  of 
the  mine  and  mill  following  take¬ 
over  by  new  management  at  the 
end  of  18.38  indicated  an  aggres¬ 
sive  policy  of  exploration  and 
development  should  be  instituted. 
N.  B.  Keevil,  president,  states 
in  report. 


United  Oils  Ltd. 
Reserves  Increase 


Further  Gains 
Cons,  Discovery 


The  Sikorsky  S-80  crane  helicopter,  representing  a  new  concept  in  aircraft  design  and  use. 
has  been  developed  by  Sikorsky  .Aircraft  at  S.ratlord.  Conn.  The  S-80  has  no  conventional 
cargo  cabin.  Loads  up  to  six  tons  are  carried  externally  by  a  hoist  suspended  from  the  structure 
at  a  point  directly  under  the  main  rotor  An  almost  unlimited  range  of  uses  are  seen  lor  the 
S-60  in  meeting  mlitary,  commercial  and  Civil  Dclense  transportation  needs  and  in  coping  with 
natural  disasters. 


T#firt  pndeil  Deremh^r  81«i 
I  s 

. 

EurnintR  . 

n  Slorh  «.1r  2«.>| 

ork.  CapilRl  ..  M3I.5RO  •17.3:12 

»rr.  Ratio  — I  4.3*— li 

Continued  growth  in  produclioni 


‘ithat  the  initial  five-year  contract  this  year 
ilwith  Lithium  Corp.  of  America  vide  amp 
■har.  been  replaced  by  a  new  Long  Pi 
lagreement  calling  lor  monthly  ling  prog 
jshipmenls  of  I7.(KK>  units  ol  lithialp;rie  proj 
jeoncentrates.  and  tixes  at  640.007'(trilling 
junits  the  total  number  to  he  being  con 
delivered  from  .lanuary  1.  19.39.  drilli 
'  Minimum  agreed  price  is  un-  ,.jg  should 
^changed,  hut  a 


envisages 

output  of  .3.30.000  long  tons  of 
iron  concentrates  per  year  from 

a  mill  that  would  handle  4,000  and  earnings  of  Consolidated  Dis- 
tons  of  ore  a  day.  |covery  Yellowknife  Mines  Ltd.  is 

Over-all  life  of'the  operation  onishown  in  annual  report  ol  com-j 
this  basis  would  he  approximale-lpony  for  1958.  Bullion  production 
ly  18  years,  and.  the  report  adds,  for  year  under  review  was  up  ati 

would  he  capable  of  substantial  152,863.025  Irorn  19.37  figure  ollcpanged.  hut  a  premium 
extension  hy  inaugurating  an  1*2.738.807  despite  the  fact  that  ^ 

underground  operation  at  fhelore  tonnage  milled  was  lower  at 
Childs-Rankin  mine.  ^■•fi2l  tons  as  compared  with 

At  present  the  Childs-Rankin  •'’’■273  tons  Gold  recovery,  how- 
deposits  can  be  mined  bv  open  .'’'Pf.  was  higher  at  84.031  ounces  p^ade 
pit  mining  hut  the  Bessemer  I  ‘ 

would  requiri*  underground  op-  la  directors  report  .1.  C. 

prafion  I  Byrne,  president  and  managing 

Capital  cost  of  bringing  the |di>'Ot]’ar.  states  that  one  of  the 

project  to  the  production  stage. Y^'Ors  highlights  was  the  loca- 

is  estimated  at  about  $8,000,000,  |’'an  of  a  new  vein,  number  18, 

_ 'lying  some  .300  feet  south  of  pre-: 

'  ■  The  vein., 


THE  OIL  MARKET 


Traniactient  on  Toronto  Stock  Exchango 

H'lfislnf  gHOlJiliAnii.  April  14. 

Stock  Hi 


- . . . .  . grade 

concentrates. 

!  Another  contract  was  signed  at 
year  end  19.38  for  the  sale  of  glass 

. _ spodumene  to  a  I'nited 

Stales  firm. 


Salet  Stork 


Hifb  fA>w  Cloir 


.  4.(NHt  \vm9 
I.^OOAjax 
II  R.STO  AP  Ton* 

I  .^m  I.Muc 

14. VK)  Xni-hoi 
3.H70  Raiirv  S  A 
I  3.V^  [>o  pf 
I  7f>'»  Do  .1%  pi 
I  ^  ’.mil 
7\  tlBla 

,  Ib.OOti  Rritalta 
I  Iff.llOO  (  alalta 
I  1.700  Cal  hldmofi 
I  M*.70<M  aIvpit 
.7A00(’  Oil  \.(i% 
4.4.10  l>o  wtA 

12.«W.7  C’  S  Peir 
:l700  r  ('hlHtam 
20.025  Cdn  ne\ 

18.9:4.7  ('  Kk  Ga* 
4.100  C'  High  (T- 
2.000  C  Hom^Rtaad 
4.028  ('  HiikH.v 

1.. 770  l>>  ivt« 

I  lO.K.IlCdn  W  ii 

100  ('  Willislon 
4.300  ('harter  Oil 
100  Com  fVtp 
8.h00  C'AIIanbfR 
t.7.:i65  C  Dragon 
♦t.941  C  Mic  Mac 

2.. 't33  Con  Peak 

I  7.820  C  WpaI  Pete 

8,%oCree  aaO  58 
;  ft7.7M  Dei  Pal 

2.. W5  Dome  Petr 
lOO. 400  Dynamic  Pelt 
278.000  Duvex 

I  Jfi.W  Kai«i> 

1.7H0  Kr  Pcic  pr 
.100  (Jen  Pclc 

I  70.1  Do  \ 

2.00.5  Or  Plainii 
100  Cridoit 

’  4.100  Homr  Dtl  A 

.7. 407  Do  B 
0.2:i:i  H  B  f>»I  G 
j  ?.0U0.1ump  Pnd 
1 .000  .hipiler 
11.800  Ki  <».v 
WK.iOO  1,1  Pete 
ll.TiN)  l.ynx 


I  8.000  Majlranx 

8.800  Marigold 
I  l.7.;)98  Medal 

44.. 4.50  Mid«-t>i> 

14.:^!  Mill  Cilv 

.1.19.5  Nat  Pete 
8.940  N  RriMol 
1:».000  N  Com 
4.5.500  N  Daviex 
2.890  NC  OHa 

7.100  Do  wta 

4.700  Norihld 
2.0.5.5  Okalta 
.5.4t><)  Pacihe  Pett 

002  Do  wis 
1:L84.5  Pci  mo  pr 

14.700  Penn  <)iii 
.50.800  Petrol 

4.800  PhilltpA 
I42.i.>0  Place  OH  A  (i 

8.100  Pondei 
2.5.400  Prairie  Oil 
21  .',>2.5  Provo  (Jaa 

7.908  Ouonlo 
.5.100  Heel  Kxpl 
10.h48  Rot  ky  Pete 

7.50  Kovaliie 
'300  Do  pr 

18.H00Sand  Riv 
.5.800  Sapphire 

1.50  Do  dchi 
3.9H0Secur  Eree 

9.700  Sarlee 

2.100  SouriA 
2.51. 700  South  U 

8. . 100  .Spooner 
10.018  Stanwell 
fi:L700  Te\  Cal 
07.0.10  I'ldal 
22.800  1)0  U’l« 

9.080  Triad  Oil 
?.000  U  Cari.HO  vt 
:?,5.,500  Cn  OilR 
I.lh..5t0  Wavn#> 

18.. 524  Wespar 

15.. 5.50  Wabiirne 
.5.798  W  Cdn  OG 

100  Do  lU 
5.508  W  Dec.ilta 
100  W’  l.e.ive 
5.AIH)  M  Naco 
K.lOO  Dalhouaie 


isent  mine  workings 
!he  says,  was  picked  up  bv 
'diamond  drilling  on  the  1,700  fool 
j  level.  Ore  making  potential  is 
;good  as  visible  gold  has  hern  ob¬ 
served  intermittently  over  a  vein! 
Castle-Tretheway  Mines  Ltd.  length  of  170  feet,  and  diamond 
reports  for  the  year  19.38  net.  drilling  above  and  below  the  level 
earnings  after  all  charges  mod-  has  confirmed  vertical  continuity. 

erately  lower  than  for  the  pre- - i 

reding  year  at  .$474,873.  equal  to  Ca|«c  Tut 

17  cents  a  share,  as  compared  IxcuUCcU  jalC9  V.UI 
with  $.3.39, .369.  equal  to  20  cents  a  a,  •  ..i  •  . 

share  on  outstanding  stock.  UU6.  LlinlUni  N6T 

Report  points  out  that  operating |  _ 

profit  for  the  year  was  relatively  Qp  pp,  revenue  from  melall 
small  due  mainly  to  a  greater  jgipj  sharpiv  lower  at  $2,084.4481 
amount  of  underground  explora- compared  with  $2,7.3.3.122  ini 
tion  than  in  any  year  since  the  preceding  year,  annual  report  of 
mine  was  reopened  in  1949.  Quebec  Lithium  Corp.  for  the 

It  is  estimated  that  there  w'ill  ypgr  19.38  shows  net  earning.s 
be  at  lea.st  2,800  tons  of  broken  latter  all  charges  down  at  $.349..3n2. 
ore  on  hand,  grading  about  40  equal  to  22  cents  a  share  on 
ounces  silver,  when  milling  op-  outstanding  slock,  as  compared 
prations  are  resumed,  and  with  $776.01.3,  equal  to  .30  cents 
chanres  for  further  ore  develop-  a  share.  ' 

ment  appear  better  than  they  In  directors  report.  Pierre 
were  at  this  time  last  year.  Beauchemin.  president,  stales 


Castle-Trethewey 
Earnings  Lower 


i  Sigma  .Mines  ' Quebec i  Limited 
reports  bullion  output  in  March 
valued  at  $228,034  from  ,3.3.6.30 
tons  milled.  This  compares  with 
output  ol  $208,989  lor  February. 
19.39  and  $229,012  in  .lanuary.  19.39. 

Recovery  per  ton  was  $8.40  in 
Fehiuary  and  .March  this  year, 
and  $8.31  in  .January.  Recovery 
per  ton  lor  the  lust  quarter  was- 
$8.37  compared  with  $8  43  for  the 
first  quarter  last  year.  ! 


Dome  Petroleum 

I  On  increased  gross  ineome, 
I Dome  Petroleum  Ltd  reports  for 
It  he  year  1958  net  earnings  after 
jail  charges  little  more  than  half 
those  for  the  prereding  year  af 
$111,989,  equal  to  4'7  rents  a 
share  on  slock,  from  1957  figure 
of  $209,287,  equal  to  8  cents  a 
share.  Gross  income  for  latest 
year  was  up  at  $.3,267,100  frf>m 
'$2  886,731  in  19.37, 


VANCOUVER  STOCK  EXCHANGE 
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(Rnpplted  bj  Jai.  RirhardnAft  A  Aonxl 


LISTED  STOCKS 


InriiiAirialA: 

Rtft  Aeked 

Alta  Dial  lAti  ?  85  VftS 
Dn  VT  2.30  2.50 

RC  Telephone  4.3. Z5  4:L75 
BC  Turf  1  00  1.05 

Capital  Ks\  12  00  TLiO 
Ini  Brew  ‘B  4. .50  4  H5 

Neon  Prod  L5.0(i  1.5.75 
Par  Coast  T  5h.oo 
Wesim  P  B'  1000 
Sun  Put)  13.50  14  00 


Dome  Production  | 

Dome  Mines  Limited  reports 
gross  value  of  production  (or 
March  1959  amounted  to  $.3(11.188 
compared  with  $.300,233  in  the 
same  month  last  year. 

Production  in  P'ebruary,  19.59. 
amounted  to  $459,402. 


<  Oilc 
Basco 

C  Collieries  < 
,inld  Nat  Gas  : 
Peace  Rlv  Pet 
X'aninr  Oils 
i  Mines: 

^Amer  Stand 
Reav  I.odye  1  r 
Beth  Copper 
iCi.:i;tm  Copper 
iCanusa  .Mines 


'  Nor  W  \  enf  05 

Pacific  Nickel  1.5 

Nat  Kxplor  .12 

Quatmno  .30 

,  Silhak  Piem  .0.5’ 

iSunshine  Lrd  .1)‘ 

Taylor  Bririe  .Ifi 

iTrojan  Cuns  .18 

Canada  .02’ 

We.**!  kApJor  .32 


colours  for  hardware  and  ornamental  accessories  in 
the  home.  Copper  won't  rust... resists  corrosion... 
is  ideal  for  pliimbingand  heatingsystems,  for  screens, 
wcatherslripping,  cavcsiroughing  and  downspouts. 

Inco  produces  fine  quality  ORC*  Brand  Copper 
from  the  ores  mined  near  Sudbury,  Ontario.  And 
C  anadian  manufacturers  use  this  copper  to  make 
hundreds  of  beautiful  and  durable  products  of 
copper,  brass  and  bron/.e. 

^  ’  *  Trademark 


^  Beautiful,  durable  copper, 

one  of  the  oldest  metals 
knowm  to  man  .  .  .  and  the 
newest!  For  the  red  metal 
of  the  ancients  has  never  been  more  useful  than  it 
is  today— as  a  functional  and  decorative  material 
in  smart,  modern  .settings  like  this. 

Copper  is  richly  colourlul  and.  with  the  brass 
and  bron/.e  alloys,  provides  a  bright  array  ol  warm 


QUALITY 


CANADIAN  PRODUCTS 


MADE  FROM 

QUALITY  INCO  COPPER 


Copper  tubing  in  radiant  panel,  baseboard  or  convector  heairng  help*  uiMm 
lasting  comfort 


THE  FT\ANC1AL  TIMES.  APRn>  17.  IS.W 


Ottawa,  B.C.  More  Friendly  Now,  May  IIH 

Show  Way  To  Huge  Power  Developments  ^ 

‘  ' 

VANCOUVER.  —  Rappi'Ochc-'Spacial  to  Th#  Financial  Tima*  the  board,  one  providing  lor  di- 
meni  between  the  British  Coi-|  version  of  the  Kootenay  Rivei  | 

umbia  and  Meral  govcrnnnent.s  po,i,j„n  ^  ,he  p.-ovin-  p  t'  i*' 

on  the  dovelopmenl  of  water*  oov(Mnmpnl  Creek  near  Canal  Flats.  R.C.  andl*'^ 


"**^jWood  Pulp  Output  '/„ffesfment  Idomestir  production  becomes 

*  ,  ,  IFirSt  2  Months  Up  «ronrinued  trom  Page  1)  '""'‘e  manifest.  Sooner  or  liter, 

_  ~  -  — it  must  he  re.solved;  but  so  fir, 

I  Canadian  wood  pulp  production  presumed  In  mean  the  for-  focce  ha.s  been  little  indication 
I  in  the  first  two  months  rose  feiture  of  living  standards  based'**’*"  '*’*’  government  is  even 
:  sharply,  C.P.P.A.  reports,  owing, on  welfare  programs  and  person-  aware  of  how  dep-root.ed  the  con- 
i  a*  s«"rity  in  favor  of  self-fin-' flirt  is  let  alone  of  a  willingne,ss 


Creek  near  Canal  Flats.  R.C.  and! 


power  wit^hin  the  province  has  y^e  board  s  repo.1  stated  that  f."®'*’''*'  '®''  »f. 


encouraged  hope  for  more  ^^w  dams  on  the  Koo"‘n«y  'n*®  t**^  Columbia  a 

monious  negotiations  during  the  Columbia  in  B.C.  and  in  the  U.S  D®’'*'- 

coming  months^  improvement  to  existing  Internationa  boundary.  Ihe 

Lands  and  FoitsIs-  .Minister  first  would  cosl  an  <;.'‘tim^ed 

Ray  Williston  told  the  legisla  r^nt  output  to  .some  IH.tKiO.OOO  the  second  abou 

ture  during  its  recent  .session  |<j|„„alts  $l44,(KKI.0tKi.  including  dams  at 

that  B.C.  has  never  been  in:  "  Dorr.  Bull  River  and  Luxor, 

closer  co-operation  with  Ottawa  such  an  output  would  meet  60  cnKineering  board  appears 

on  the  general  que.stion  of  power  ^i,  demands  in  '®  lavur  Ific  Copper  Creek  diver- 

development.  ,he  U.S.  Pacific  .Northwe.sl  and  '<'®®-  for  dams | 

That  power  development  will  in  im5,  the  Canadian  con-  'o  Canada  at  Copper  Creek.i 
continue  to  nlav  an  imooriant  _ ,...  .u..,  Luxor.  Calamity  Curve,  Mica., 


That  power  development  will  ^  |„  Canadian  con-  'o  Canada  at  Copper  Creek, 

continue  to  play  an  important  (jn,e  being  ''®>‘®C  Calamit.v  Curve.  Mica, 

part  in  governmental  and  m-  e.s-,i mated  ai  .i.(KKMHH)  kilowatts,  Creek.  Revel.slonc  (  an 

dustrial  activity  in  B.C.  during  ,han  the  generating  ea-  -''®"- ,  ■‘'"'®'*'  Murphy 

the  next  few  years  was  indica-  pacity  ol  Columbia  River  dams  Creek. 

led  last  week  by  the  assertion  -I'bp  report  infers  that  The  question  of  downstream 

IlL  authoritie.s  as  .A.  K.  (bp  niosl  economical  development  benefits  to  be  di.scussed  b.y  Can- 

Dal  Grauer,  president  of  B.C.  would  provide  for  export  of  Can-  adian  and  U.S.  authorities  is 

Electric  Co.,  that  the  province  gdian  power  trom  dams  in  still  paramount  and  must  be 

will  need  energy  from  the  Col-  jnignd  B.C.  and  importation  of  settled,  but  at  this  stage  the  re- 

umhia.  Peace  and  Homathco  y  jj.  power  at  the  west  coast.  •  port  of  the  engineering  board 


compared  with  the  year-ago'’'  seu-iin- .. 

;  figure.  anted  development.  lu  approach  its  solution. 

Production  to  the  end  ol  Feb-  That,  really,  is  the  rub.  (’an-  - 

ruary  wa.s  I.H02.778  tons  as  com-  ada.  in  reaching  for  higher  stan-  AT  Q.  *1 
pared  with  I.S20.4.i2  tons  laslidards.  has  been  forced  to  sub-  ^iTtRC 

year.  Exports  for  the  period  were  j-  .  •  •  j  j  . 

373.!I09  tons,  well  ahead  of  the  "  ^  economic  independence  ^  (Continued  from  Page  1) 
286.776  tons  shipped  abroad  to  the  ''  ®®'''  *’PS't'n'ng  to 

end  of  February.  1958.  Domesticl*’*’*’*'^^  •*’«  significance  of  the  **!(’.'’  can  gain  time  and 

consumption  for  the  two  months  choice.  i perhaps  weaken  the  CPR  prece- 


New  Strike 


was  1.218.0.54  tons  as  against 
1.2)  1.618  tons  in  19.58. 

February  pulp  output  was 
779,187  tons  as  compared  with 
762,2.52  tons  in  19.58.  Domestic 
shipments  for  the  month  were  off 
slightly  at  .592.1.34  tons  from  the 


Tariff  Policies 

(Continued  from  Page  1) 


perhaps  weaken  the  CPR  prece¬ 
dent  for  the  contract  negotiations 
of  the  .American  unions. 

The  question  is:  How  long  will 
the  Canadians  force  the  issue? 

.Sooner  or  later,  it  must  come 
to  a  head.  The  CNR  has  already 


riyers  before  long 


fn  other  words,  the  people  Columbia  River  power  de-  government  as  a' basis  for  effec-  transport  .services  to  match  the  on  May  15 


who  have  given  the  most  study  velopmcnt  have  been  offered  by  live  consideration 
to  the  hydro  potential  and  re- - — 

quiremenis  in  B  C.  are  setting  .  ,  iff  _IO 

their  si^ghts  much  higher  •*’®n  PficBS  Intluencecl  by 

they  did  only  a  year  or  so  ago  g 

when  all  the  discussion  was 

Depreciation,  Tax  Methods 


Is97..sn'  l»ns  ..hipped  In  Fehrunryi'l""'"'  I'’'  >ln,.nrnn,™i  ^  _ 

.1  last  year.  Exports  were  ahead  for  does  not  yet  see  it  that  way.  (u„  _  ..  .  . 

Air  France  Enters  Jet  Race  againTMto™^^^^^  commercial  polky  ^  tng  May  l. 

I  <  _ _  orientated  towards  maintaining  _ _ 

With  Caravelles,  Boeing  707s  Mruary  Output  Xir f:r  Canada -U,S, 

-  r-  n  />  at  home.  The  .continued  from  Page  1) 

Air  France  planners  have  im-  shown  above,  will  t.iler  .service  rtne  laOer  Up  ibudget,  as  the  government's - - - - 

plemented  a  program  for  air  on  European  runs  of  Air  France  major  economic  policy  instrum-  non-commitfinp. 

transport  .services  to  match  the  on  May  15.  j  .■  I  7-  ent  does  not  touch  on  the  mn-.  ti.  --j  .  '  •  j  ,i 

loroo^t  oiiiino  i„.iwnrL-  i  m  u  .u  •  u.  d  Production  of  fine  paper  in  The  mdii.stry  is  convinced  the 

woild  s  largest  a  n  line  network  |n  November  the  mighty  Boeing  Canada  during  February  Cana-I”'®**'®''®®:  becau.se  of  the  inter-'  j..i|jan  market  in  the  tale  loan, 
of  196.0(10  route  miles.  Ihe  world  707  intercontinenia  iet  model  328  „  ■  '  '  j  '  .  j-  .  market  in  the  late  196as 

imarket  for  aircraft  production  'JiV^lli.rseryi!^  for  trans  '''«VP“'P  agreements  to  j,  j.„ing  and  already 

Ihas  been  surveyed  to  .secure  the  Atlantic  runs  IMontreal-Paris  and'J^ff”'^  ^  1  in-  which  Canada  is  committed,  it  pas  extensive  plans  underway  for 

most  advanced  equipment  avail-  New  York  -  Paris.  These  aiantl^"^,*®^  '®"*  ^  whether  it  can  do  ,appjng  potential  customers  and 

!able.  Air  France  made  the  fol-  ipis  weighing  more  than  280.000  ^  ^  .  tons  a  Iba^  j,  bas.  It  could  Irv.  a«.,AiAnino  ohorVoic 


Air  France  Enters  Jet  Race  !againrMtoirii!'‘^9.5^^^^^ 

With  Caravelles,  Boeing  707s  /eiruury  Output 

Air  F'rance  planners  have  im-  shown  above,  will  t.iler  service  Fine  Paper  Up 

^1 _ ^  oS-  C'ltrsAfNAon  viin»  ft/  A!..  ITronftft  •  • 


Canada -US. 

(Continued  from  Page  1) 


allernative  suggestions  has  been  welcomed  by  the  B  C.  plemented  a  program  for  air  on  fh'ropean  runs  of  Air  France 


■New  York  -■  Paris.  These  "'bather  it  can  do  tapping  potential  customers' and 

-  jets  weighing  more  than  280.000  _  J  Outmil  in"  Ihe  first  1 developing  markets. 

r':"’ j'whrr'S',  siL,  '«.s  .S!"'™"''-  .An„,ber  ■„ 

(  engines  ^  ^  ^  remains,  however,  sible  use  of  by-products  from 

41.087  tons  produced  in  ibe  same  that  with  each  passing  year,  theluranium  processing. 


based  on  the  utilization  ot  onciDePreC/Of lOH,  I  OX  Met  1100 S  '®"’'"K  ^""^wr moot hs  SiLl  45  i?5  Ions  ' 

rather  than  .several  rivens.  /  Super  Slarliners-Model  p^ait  and  Whitney  .IF5  turbo- et 

The  situation  on  Ihe  Peace  - —  12  .Sud  A  vial  ion  Cara  velle  SE-2I(i  engines  a  gain  of  10.2  per  cent  from  Ihe 

River,  where  the  Wenner  Grep  The  variety  of  methods  now  same  industry  olten  are  not  jets.  17  Boeing  707  Inlercontin-  Boeing  707  Ini erconlineni all  period  *lasl  **yea*r^'^^*  ^ 

interests  are  involved  is  ex-  usoH  hv  Canadian  Com-  comparable  it  the  companies  do  ental-328  jets,  at  present  in  ser-  .'b*^  Hoeing  vt  <  leitoni  n  niai|periM  la.si  year.  , 

to  he  mo7e  darit  1  not  report  depreciation  and  in-  vice  on  the  Trans-.Atlanlic  runs.";'"  at  speeds  between,  Shipments  were  al.so  ahead  tor 

fnTthe  next  Tw  week  come  taxes  in  Ihe  .same  manner.  „f  Air  France  between  Montreal  at  altitudes  o  he  two-month  ' 

ing  tew  weeks.  ^  bvpothelical  company  and  Paris  and  New  York  and  "P  '»  This  aircrat  iton.s  as  compared  with  41. 9<M  Ions 

May  S*«l.  I.fues  .ig-  situation  Mr.  Marlin  shows  that  Paris  *’«':«  »  '■""Be  m  excess  of: in  19.^8.  In  February,  total  ship- 


annual  reports  can  produce  sig-  situation.  Mr.  Marlin  shows  that  Paris.  -i  j  .  . 

So  far  as  Columbia  River  de  nilicani  and  dramatic  changes  in  a  company  could  report  earn-j  'the  S  u  p  e  r  .Siarliner 
X ploprnpn!  conrprnod  reports  I'eported  net  protils.  according  ings  ranging  trom  $0.30  per  share ‘IH40A  is  the  sixth  major  aircraft  '  ^  p,  ^  n  “  tr  *  r  *u^  4U 

frZ  Otiawa  aie  to  th^^^^  A.  Martin  in.structor  to  $1.5(1  per  .share,  merely  bv  of  the  Lockheed  family,  and  i*. runs.  Depending  on  seating  com,  Exports  for  he  month  were 

that  a  .settlement  on  .some  of  in  busine.ss  administration,  at  choosing  a  differenl  accounting  powered  by  lour  Curti-ss-Wright  '^R-'ra*'®®-  'he  Inlerco^^^  tons 


will  have  a  range  in  excess  of: in  19.58.  In  February,  total  ship- 


FOR  SALE  IN  MOOSE  JAW,  SASKATCHEWAN 

tarf*  tpactoui  warthous*  with  frai9ht  cUvator  mf*d  ath«r  mafftra 
facMifie«.  Mill  cafitfructiaa  an  C.P.R.  spur  track. 

fer  futth^r  ^rticulars  apply; 

c.  M.  NixoM  Agencies  ltd., 

323  Hammanil  Suildin^, 

MOOSE  JAWf  Savkatchcwfifi, 


Canadian  government  has  expe- ed  bv  the  University.  Mr,  Martin  er  figure  on  the  slock  market,  ’ The  Atlantic  both  ways  non-stop.  Typical  passenger  scheduIes;ago  Domestic  shipments  l^nr  Ihe 

dit^  the'negotiations^^^^  points  out  that  corporations  areihe  .says.  ,On  intercontinental  non-.stop  .ser-  anticipated  on  Air  France 

Cnlun>bia  because  of  Ihe  com- tree  to  choose  trom  four  di.stinct  I  To  insure  that  the  reader  of  a  vices,  these  giant  Super  Star-  vices  using  the  Boeing  Intercom  7  .  „ '  '  ’  ’  |  _ 

ppfifive  factor  introduced  by  the  methods  ol  treating  the.se  ex-  financial  rcDort  has  all  the  in-  liners  can  accommodate  58  first  tinental  are:  ■y”"'''®f''^bns.  .i  Lo^ed  pap  r  oiUput  ''’^®bn 


Peace  River  project. 


(peases,  each  producing  a  signifi-  formation  nece.ssarv  to  deter-  cla.ss  passengers,  or  92  in  tourist  hours  45  minutes;  New  York -:ar.v  was  2,515  tons  as  compared 

For  several 'months  the  R  (’  canllv  diflercnl  net  profit.  Mr,  mine  the  true  ’ profits  of  a  com-  cla.ss.  Mexico  in  just  3  hours  and  46  with  2,413  Ions  a  year  ago.  Ship- 

eovernmcni  hT  mlmtarned  Martin  illustrates  the  different  pany.  Mr.  Martin  recommends  For  iet  age  llight.  the  French  minutes;  Paris  to  Tokyo  m  20'menl.s  lor  the  month  were  2.460 

that  it  was  nece-  arv  In  „„sh ’*'’e®*menls  by  using  examples  that  companies  should  be  more'Caravelle  jet,  \l-ton  airliner  hours  and  40  minutes.  jtons  this  year  and  2,462  Ions  in| 

ahoarf  with  I  ho  Poa^o  Rii/nr  nio.  •"•m  lour  ol  (janadas  leading  in-  explicit  and  detailed  in  the  pre- 


ahead  with  the  Peace  River  pro-  cauaun  ..  .rnu.oK 

gram  because  of  the  delays  in  “'mpanies.  Ihe  impli 

connectior  with  Ihe  ('olumbia  "r  ‘"^1  earnings  1 

and  Ihe  prospect  that  arrange-  companie^s  in  1 

ments  with  the  U.S..  mutually!  •  d  a  l 

satisfactory,  would  take  a  long  Changes  in  Board  of 
time  to  iron  out.  The  oiiawa'Q^if  Malleable  Iron 
authorities,  on  Ihe  other  hand,!  .  .... 


Ions  this  year  and  2,462  Ions  in 
1958.  For  the  fir.sl  two  months, 
coated  paper  production  totalled 


•ausT  o7ThrdHaVs^'rn".®^'n®'/®n«^^^^  Pardee  Amolgamofed  IM-W  IndusM  Gas  !r.rtor'‘a7d"'Xrnts  aS 

r  with  Ihe  *'®*®mbia  ”®®^^  P'® Annual  report  ol  Pardee  Amal-  Mid-Western  Industrial  Gasjlons.  In  19.58.  production  was  4.- 

prnspecl  that  arrange-  ;; -  -  - 'gamated  Mines  Ltd.  lor  1958,;[.l(j  reports  gross  revenue  trom’774  Ions  and  shipments  were  4,- 


quarler  ol  la.si  year. 

Roy  K.  Ferguson,  chairman. 


•slated  that  Ihe  paper  industrv:,^ 


shows  total  investments  carried: natural  gas  and  liquid  sales  for  1876  Ions. 

on  the  balance  sheet  at  $7,'265.-j|he  three  months  ended  March - 

3.38  at  December  31,  19.58,  against |.3i  1959  of  $497,600,  compared  Canada  Radium  Corp. 

.•«  ftfttk  rvJ  irkCT  \Aftt*Lrftf  .  -,^1-  «...«)•  ftftft  p:-- -*  r 


aiimnniies.  1,11  me  iniiei  iiaiiu,  iMallpahle  exDPcis  a  .eiii.-n  Tn"7h«  V.7h7:‘„  *’^  '-M-9«2  at  end  of  1957.  Market  with  $285,000  in  the  first  quarter 

have  emphasized  the  complex  '*’^  Malleable  _ peel,  a  letuin  to  the  P^tlein  investments,  the  trans-  last  year, 

nature  of  the  international  pro  Iron  Ltd.  announces  that  M.  vo  iime  grow’th  of  the  past  20  js  not  restricted.  .Natural  ga.s 

blem  and  the  necessity  for  cau-  Milne  Todd,  president  of  the  **®  annual  rate  amounted  to  $712,800  at  Decern-  quarter  avera 

(ion  in  working  out  the  plans  'company,  has  been  named  chair-  ’  I^emporarily  m-  31  again.st  quoted  mar-,|pp,  daily,  an 


b!/'m  and  the  necessity  for  cau-  Milne  Todd,  pi'esident  of  the  average  annual  rate 

(ion  in  working  out  the  plans  'lompanv,  has  been  named  chair-  ’  per  cent,  temporarily  in- 
Now  the  International  Col.imbia  man  of‘  the  board.  lerruped  during  the  recession. 

River  Engineering  Board  for  the  Eliot  .laneway,  economist  and  ,  .  ■ 

International  .loinl  Commission  head  ol  Ihe  .laneway  Research  rrOiriC  Pip6 
has  brought  dow  n  a  report  C  orp.  ol  New  A  ork.  will  succec'd  coni  rad  ion  in  net 

strengthening  the  case  lor  some  Mr.  lodd  as  piesident.  ..umino-  i  ,•  m  r... 


with  $285,(810  in  tne  lirst  quarter  |  Canada  Radium  Corporation 
last  year.  (reports  that  it  is  making  arrange- 

•  .Natural  gas  sales  in  Ihe  first  f„r  a  diamond  drilling 

■  quarter  averag^  44,800.000  cubic  I  program  on  Ihe  compan.y's  800- 


(  at  Decern-  quarter  averaged  44,800.000  cubic 
quoted  mar-||pp)  daily,  an  increase  of  67  per 


lacre  property  in  the  Maftagami 


ket  value  ot  all  investments  ol  ippai  over  the  like  period  of  1958.  ji,ake  area  of  northwestern 
$5,787,9.52  at  end  ol  previous  1'^,^  annual  report  for  19.58  (Ouebec 


International  .loinl  Commission  bead  ol  Ihe  .laneway  Kesearen  rroirle  ripe  |year.  (shows  net  earnings  of  $194,840.  or  The  property  is  located  near! 

has  brought  down  a  report  Corp.  ol  New  York,  will  succec'd  ^  nuidesi  conliaclion  in  net  y*'®''  company  .soldl'7  7  ,  share.  In  the  l6iNew  Ho.scn  in  the  central  sector' 

strengthening  the  case  lor  .some  Mr.  Todd  as  president.  eai  ninas  i„r  ih..  ii  -t  u.  u  Aurora  group  of  month.*  ended  nec.ember  .31.  1957.  inf  the  camp,  and  surveys  have 

form  of  international  authoritv  to  Named  to  the  boaid  of  diiec*  is  a  o  to  Fiix-Alhabaska  lor  piofii  wa.*?  or  foiirlshown  the  profionr#:  of  sevorali 

develop  the  Columbia,  Whether  In  s  along  w  ith  Messrs.  Todd  and!  din  ent  li.scal  year,  the  six-lowi  in  cash  and  25.IKMI  free  anfluents  a  .share.  janomalies. 

such  an  authority  will  be  created  Janeway  were  Alex  M.  Ferriss  monlh  period  ended  February  225,(ki0  escrowed  shares  ol  Rix.  .  ■  -  ....  .  , . — 


T*.a  MftOCST  BEST-TASTIWG 


will  depend  nn  the  altitude  ot  the  and  Harold  Murphy  ol  the  Tor-  $,373  219  jium  $.398  - 

International  .(nini  Commission,  oata  law  linn  of  Garvey,  Ferriss  .  ici 


There  was  a  book  loss  ol  $784.- 
987  on  the  sale  ol  these  claims. 


iniernHiiiinai  .lomi  i  omiiiissiuii.  . .  ' — • -j  •  ■  „  noil,,w  lo.i  ""  " 

as  indicated  by  an  earlv  meeting,  and  Murphy:  David  L.  Chandler,,  j  i,  t  •  ■  ?  ^  .AITer  adding  profit  on  sale  of! 

- -  -• - Toronto  resident  manager  oii  reported  by  Frairie  Pine  Manu-(  jnve.stments  of  $12,912  and  de- 

j  Baker,  Weeks  and  Co.;  and  Pa-  fadunng  Co.  I.,td.  F.'arnings  are  ducting  loss  on  sale  of  mining 
Iricia  J.  Carry  of  New  York,  equal  to  41  cents  a  share  for  properties  of  $784,987,  deficit  ac- 
Mr.  Chandler  wa.s  elected  chair-: latest  period  as  again.st  44  cenlslcount  at  the  year  end  amounted 
ki  man  ol  the  executive  committee,  a  share  for  fir.sl  half  of  la-sl^to  $707,240  again.st  $64,835  at  the 

BJL  !  Gordon  K.  Masters  and  C.jyear.  lend  of  1957. 

Tl’eskey  Smith  of  Masters.  Smitn'  F;ntiie  production  of  company  ^  - - - 

'and  Co.  ot  Toronto  have  resigned  lor  Ihe  .six-month  period  wa.s 

as  directors.  |.sold.  as  well  as  pipe  from  in-  |  1 


■  as  directors.  jsold.  as  well  as  pipe  from  in- 

Hugh  C.  Mackay,  vice-presi-; veniory.  .1.  W.  Sharp,  president, 
dent  and  general  manager,  and!. slates.  The  indicated  market  for 
I  Norman  W.  Zinn,  secretary- pipe  in  coming  year,  he  says. 

I  treasurer,  were  re-elected  to  is  larger  than  in  19.58. 


A  »EIL  TELEFHONf  SERVICE  j 


I  Norman  W.  Zinn,  secretary- pipe  in  coming  year,  he  says.  I 
I  treasurer,  were  re-elected  to  is  larger  than  in  19.58.  I 

jtheir  respective  posts  and  will  Late  in  1958,  Inlerprovincial  j 
continue  as  directors.  (Steel  Corp.  Ltd.,  in  which  Prai-  j 

j  The  company  manulactures  rie  Pipe  ha.s  inve.sted  $200,001).  j 

(brass  hardware  and  maleahle  started  construction  of  a  steel' j 

:irun  castings  lor  railroads,  auto-  rolling  mill  at  Regina.  J 

mobiles  and  larm  implements.  - — - |j 


BIG 


->  J\  "  ' 


Befter  Isf  Quarter 
For  St.  Regis  Paper 


UNLISTED  MINES  I 

4>iupplird  by  ti.  K.  l.rwHe  A  <’•.  t  j  j 
It  IwAing  Quol»liun«.  April  14.  Ifi.iBl  |  j 
Bid  4Hler  Bid  Otter;  j 


Export  "A 

FILTER  TIP 

CIGARETTES 


ing  at  Ihe  end  of  Ihe  quarter. 


share  on  8,446.4.35  shares  of  com-  fiiek 
imon  slock  in  Ihe  corresponding 


HOME  OIL 

COMPANY  LIMITED 

Highlights  trom  the  1958 

ANNUAL  REPORT 

The  year  19,58  was  one  of  ihe  best  ever  recorded  hv 
Home  Oil  Company  Limited,  despite  the  dra.stic 
curtailment  of  .Alberta  crude  oil  production. 

•  Proven  and  Probable  crude  oil  re.serves.  as  a  result 
of  Swan  Hills  development,  increased  by  71  million 
barrels  —  from  81  million  to  152  million. 

•  Natural  Gas  Reser\cs,  as  a  result  of  the  di.scoverv  and 
development  of  the  Car.slairs  Gas  Field,  increased  bv 
190  billion  cubic  feel  —  from  305  billion  cubic  feet 
to  495  billion  cubic  feel. 

•  Natural  Gas  Liquids  Reserves  increased  from  6.322,UUU 
barrels  to  13,118.000  barrels. 

•  The  Company  at  year  end  held  1,044.073  .shares  of 
Trans-Canada  Pipe  Lines  Limited,  had  rights  to  pur¬ 
chase  an  additional  158.666  at  .$15  per  share. 

•  Home  Oil’s  Cremona  Pipeline  Division  had  a  daily 
throughput  of  7,390  barrels  from  Harmattan  Fllkfon  to 
Calgary.  This  was  the  highe.sl  average  yet  recorded 

•  Home  Oil  participated  as  an  equal  partner  with  Texaco 
Canada  Ltd,,  in  con.siructing  Ihe  130  mile  Federated 
Pipe  Line  from  Swan  Hills  to  F'dnionion.  The  project 
cost  $5, 600, (MX)  and  is  now  in  operation. 

•  Due  to  reduction  in  the  price  of  crude  oil  and  curlail 
men!  of  market  allowables,  gross  income  from  opera¬ 
tion  was  cut  from  $9,097,000  to  $7,510,000. 

•  Daily  average  production  of  crude  oil  was  down  to 
6,770  barrels  compared  with  8.473  barrels  in  1957. 

HOME  OIL  COMPANY  LIMITED 

Head  Office:  .304  6fh  Avenue  W.,  Calgary,  Alberta 
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BELL 

TELETYPE 


Canadian  Dollar 
Quotations 

Nominal  Raiot  in  .Vlontroal 
(TiiAoda*.  April  14.  at  3  p.n- 

Aitppliod  by  Bank  of  .Montreal 


BiiH-kod  Siorling  .  Ru.vin: 

Sellin: 

.Soiling  Raios: 

AusiraliH.  1  pound 

I  Belgium.  100  ti  am  *- 
Bril.  We.«i  tndiei>.  KMi  dollar 
Henmark.  100  kroner 
F'lancf.  10(»  hancs  ..  . 

(•erman.v.  BN)  OMark^  . 

Honskons.  100  dollars  . 

India.  100  rupees 
Netherlands.  100  guiiders 
Norway.  100  kroner  .  .. 

Pakistan.  100  rupees  . 

Sweden  100  kronoi  ... 

Swit/erland-  100  tranra 


1  monlh  — *a9f.;i  Wf,  prem. 

2  months-7  T2'/e.9  .TiCv  prem. 

'3  montha — prem. 

4  months— 1.1/320y-1.S  ;12^/^  prem 
jS  months  32'"'/^  prem. 

!H  montha— 17  3yv.l9  .12^4  prem. 

I  Pound  Sterling: 

|1  month  — Lac-'Ngr  prem. 
j2  months— .3/ Ibc-T  Ibo  prem. 

3  months — 5/lbc*0  10c  prem. 

14  months— 7  16r«ll/10c  prem. 

,5  montha — Vac**4r  prem. 

jf  months-  HC'Hr  prem. 

j  Noon  Rales  inr  l*.S.  rwtjlars: 

;  Thursday  . 

Wedne.sday  . 

.  Friday  . 


I  I  PRODUCTION  ...To  receive  pro-  I 

I I  diK’tion  anW  invnntrarT  report*,  I 
,1  maintain  rioseeontart  with  o/her  I 

I  Heparlments;  to  regulate  ache-  I 

^  I  Hiilet.  I  ] 

I  ..  • 

I  SELLING  . , .  I  o  transmit  nrnrrs  to  I  | 
I  plan!  or  warehouse,  speeH  ship*  j 
I  meols.  receive  confirmations:  j 
j  qiMile  latest  slorL  records,  prices.  | 

I  SHIPPING  ...  To  ohiain  dates,  ei*  I 
1  pedile  deliveries,  trace  ship*  I 
'  I  menis.  issifc  rontinj;;  instructions.  I 

I  BILLING ...  1'o  crntrali/.e  hillinf;.  i 
,1  speed  invoicing,  clear  error*  or  i 
I  disputed  charges  rapidiv.  i 

;l  ADMINISTRATION... To  issue  in-  I 
struclinns  to  district  offices,  I 
I  branche*,  plants,  warehoiite*,  I 
I  receive  reports  of  all  kinds.  I 

{  Othar  BILL  SpacUl  Sarvicat  j 


How  to  keep  a  ^'weather  eye**  on  htuiness 


eonOBueH  «iH*<*^i«i  in  biiirine**  tnHan  aepet«aa 
nn  knowing  "which  wa»  th*  wind  in  blowing. ** 
If  voii  can  for****  economic  change* — even 
elightly  in  advani-e — it  may  give  you  an 
imporlani  edge  on  the  wmpetition.  To  help 
VOII  with  your  "weather”  forecaaling,  top¬ 
flight  BNS  e^'onomiat*  regularly  report  on 
anme  aapeet  of  th*  Canadian  economy  and 
on  development*  afl'ecting  Canadian  hnainea*. 
The**  eonden*ed  *tudie»  are  presented  each 
month  in  The  BNS  Monthly  Review  . . .  l.**-20 
minnte*  of  worthwhile,  infereating  reeding. 

For  vonr  frmu  copie*  of  the  B\S  Monthly 
Review,  fill  in  and  mail  the  coupon.  Right 
near  ia  a  good  tiime  to  do  it. 


» - OMMeamnn#  S4. 

Th«  aank  of  Nnvai  ScnUaiv 

44  Kina  Streo*  Weto.  T«r*n«*»  €mmmdm 

Plea*#  pw<  me  ee  yottr  <empl«man*my 
malHiia  IM  te  receive  the  MewtMy  Rtodtoe. 


Contfanny . 


Monda.v  . .  %  13/:i2l| 

Tiir.«la.v  .  If  13, 32' j 

Bank  ¥  C*nads->Rare  for  Gold  ‘f>an>-  • 

I  actions — S33.737812.  Averafs  for  week  * 
endlni  A^I  IfHh.  IBS*.  li, 


j  liilarcamrounkatlof  lHUWle  t«}efiK#Mt  i 
I  TafoiabaM  Svflems  System*  | 

j  THE  SILL  TILIPHONI  | 
COMPANY  or  CANADA 


The  BANK  of  NOVA  SCOTIA 

More  »h««  iOO  ItocnchM  mtm*  Canmin  and  h*  Lanaan  —  Naw  Yaeh  —  Jamaica  —  Cuba  —  •»#*♦« 
•lea  -  tarlMMaa  —  »ahanMia  —  Damlnitat*  ReairblU  -  Trinidad  -  Cerreapandeiata  the  world  aver 


